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o d !JnfJL,' h.q.rndr
hudas,rL b,EJ -natd''\5 ul 'a<('\bdadrn.on 'cJmi)).r1
r.hb,lik v: md.il aud ird lar a'nda mov.fiq vrzirr bdls0s0.0.ks ddnm'k m:qs.didq'vtr.

R.hbvlik c.ni)yrin ll ddibr 2021{i il rsixm. mrliyy. r.zivv.rini v: hrmin rarixd: bit.n il 0z:
r-liyyrinin n{i..l,.ini. pul v.alrl. nin h:Dkri v: hpn.lda d:vbiklikini Maliv}: Hsabarlann'n

Bqnrlxalq Shndanls'na a MHBS ) n[valiq qaydada,ls.dn:n mliv]. h6abarhnnln hzdanna3na

Miliyy.hdrbatlann: hizrLylrkrn, Dhb:nik:

. M0v,r,q munssib.r priBipl*inin s4ilmsi v, uylun obrq hrbiq.dilmsii

. v,ntrqr vJ ruqsN{)guno)Ultr'n rr mohtuDlrnn q5bul .dilmr'i

. H, h;B ,hr;iyyrli r.m ,rmllann ac'qhnm&' v. nclivvr h6.bad,i',rd! iah .dilnrsi t.ni .
MHBS-ninbbbb N ir).r olunm' vrl

'os, yaxm g.lx:kdi c.miyyrin ffimrl t.nl, ahndd r:slivvrini divan adn*vi 30ron edilis.
h6.b.r urixiN mliyy. hdbatlarnn frrliyydin d.v,mhl'!, priGipi .srd, herlalmid gdr.

. c:mirrdind*ilind5sJmrr.li v. yuk,k srviwri dixili FzDr skhinin r-kili r.rbiqivr qorunMrl

. c.mitrdin ruliyy. hdbtrl.nn! MHBs'yr uygun ol.raq ttr mmsl v. m.livv: vezi}},ini in{il.n
zmn duz*0n ek ddn:n mohasibcr u{du sisreminin btkil olulm'!

AzlblycD R6tublikc'nda q'bul .dilmis qlnunv.ricili[ v, m0ntsib'r ucdu

sadirrle,D movi,lq qaydad, aP lMt
. Momktin'nr,nkrdrn isrlrsd: ed:Dkc.mill,in sknbrinlnqdunmanrn hmin

s4xrakarl'q. t6hr'q v: disr qanum urguNuluq h.llann,n mu.vv:n edilmsi

02, m,li):, hebdlan CJm'r)),n r,hb,hJr rJDnnd:n 2o,pr.l
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"GL QSC-nin R.hbrliyinr:

Biz 'cL Qip8l, srhmdlr Cmiyydinin I I &krbl 202 tri il roixin. mtiyr. v:nyldi hrqq'nib h.eb vr
h.min rrrixd. bir ir b: m'.t .r va r. ak vr $n mrmu 3.rjr. tlpiutd. d.yijiklikl, vr put vxrnb.ilin
h.r.kri haqq'nd. n6.b! eda h,b.b e mohalibd priEiplJdnin vr dig.. iah.dici q.ytil*in xutsxind..
ib0r.r olin Mrliyy, Hdb€tlrnnm B.ymlxalq SraDdanleru uylu. h.zdamr naliyyr h6a6€dudn ludn

Bizin nyimih hazrk, ndiryr crmiy)rin ll d.kibr 2021{i il rsnxim mrliyy. bnyy.ini E hrmin
rixd: bir ir rz. rolir1. nric.lri.i E pDl vr$nbinii h.rrk.ini b0r0n rh.miBrti 6Fhh bax,h,ndan
Mlli}a, Hebanurln B.yn.lrilq Sr.nddle'm uygun otdaq d02g0n .ks ddnn.

Rryl. blklnhd 090! r.r
Biz audiri B.yi.lxalq ADdn scin nlsm uygun apan'rq. Bu nandrnru uz. bizin m-utiyld EyiDirn.\hlty he'abotl nn *ditin, sth o*litoru nxuliry,ti bolmrsindJ rks ddiriln. Biz Moj,sibtr rrln
Bqnddq Erikz srandank' s@mm d.rc ddiyi P.r.t Muh6ibt. n Erit Mr.ll$iD uy8un oraraq
crmiyyrdrn th ormdm mon.qir Ftildr f&liyf1 s6sb ik.

Biz h6.b .d irit k i. rldr ddilim iz sudir subm aud iror r:,inin bndnitmx i 0r un ydrti v, n0vrfiq 5as r,min

Mrlt}t. h6.6drrnm Edr. r:hb'rriyi. v. tbrponriv idrrfr: ozE .rv.bd.i otr! |.nl.rn D-rti''ri
Rrhbrn* haztrti mriyy: hsb,rhnnrn M.lityr Hsba snrn B.yn:krtq suri.dt.nnr qEun otsmq
hazrlanmi !: dozson r4dim .dilirsi. .l*, d, ,lnld!q9't"t vr yuud srhv n,ic-i.d, ym')lBmdxn ssh
olmyrhq. .h.miyyrtlir,kifl, olmyrn n.liryr h.sabarl 

'n', 
hurlonmN 0c0n nh6rliyin zruri h60b

ddiyi d.iili DZr, siimin: s.E n.suttyy.r dq'ytr.

M.lirt. h.ebarlannn ha2danmo 2m.' rrhb:rli( crmiyyJri l.gv dn.k v: ya dun f.aliy,'rini
dlyand mq ist.yi yaxud bundxn brjqa h.r hrns disr @l rhdmrivi olmdg' hallr isris otmqh,
C.iiyy.rii 6z f:rlilynini rail*iz dlvah ddin:& qrbilir,yninin qiymrd.ndnih*i. DyIun otduq&
fality.rin fnil.iizliyi irr bath mrrunorlr', rerqlamr vr fsli),)erin frsit.siztiyi DriBipin: j;rn rotiiy.
h@b.rlann'n haz mmtr'm s&r msuliylJ daJ'yr

xoBnriv idir*me 0z: $vabdeh olan $sl,r.c.nilyrrir nrliyy: hslbrntu'i'n h.zrtams pr{Hin.
Da1 0(0i h*uliyy, dq,yd,r.
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M.llyy. h-rb.il.n0!.udnh,36r: rodlloron h*ulb1'n
Bizim n:qsrdiniz sanarrLq ,axud ehv n,ricrsind, )ardna'ndxn ash olm!),!Bq moliyy.
hsb laflnda 5h.miyFtli s.hvlr'5 yol reilmrdiyin, dan kifay, q:dr

:minlik srviyr-xi nsdr rurulur. bkin b.b.minli[ s]viyysi Be]n.lxiq Audn shnddlai,M uyEun
audirin apanlmd zmnr b0rui.llmiyy.rlir.ltrifl*ii iJkn olum.!'M aner vdmn. Fnldlqal'q vl
t.ehvnnic$ind.yor.nabila.kr.h,lr.h.ld0.h.miyy.rlihsbedilnki,onlar.yn{)n|'qd.!.rr
borrrvluld. mollyya h6ob0de'.6rnd. hrifid.(il*in q.bul adikl.riiqrlsdi q.rarldi 6n gai.h bihin.

BelDlnlq Au'lir Sranlanlo'E uygun ope'lm'5 oudn 0rriv6ind. biz cudnin apddd,g buron n0ddrr
rzind. p.r,br molahizb nrf sur

.nrmilyr 1i dxxrdJ rrhrif .dilmx i
prcsedulhni,:yibhzllaynvJl,bi't.dn!EyimizinbiBnih.siu9(
r.min .dan .udn !0buru.ld. edirik. Ftrrld.qgrltq nri..sind. y.nnin.h.niyy.di &hriflrin ark r
cdilm.mni rkki s.hv ,.ric*ind. yeamn .h.nityrli r.hrin.ri, askir .dilm.n.si riskind.n
yoriekdn. B.l. ki. r,i,ldaq''l'q gi2li scvd.l.sm, exulo 'q, m.luMdann bil$k(bn
gdsr.ilm.n$i. r.lrit.dilnis J.tild. t4dim .dilmai vr yo doxili mard skr.mind, suiistifad.

. c:nily:rin duili nJa:t si:reminin .fi.kivliyi brEdr r:y bildim.k [90n d.yil, srrrirr uylun aDdit
p6.nn !r'n'n itlJnib hurlinms nrqs.dil. rudn 0!h :h.miwrli olm

. T,rbiq .dilrn u9d siyed.rinin uy&nlDaunu, uld r,xmirlrinin vr Ehbrlik Erfind.n hztrlam$
nuvofiq .grq lim.lann .*nr olduBunu qirm.r lrnd iririk.

! FsliD.tin f6il6izliyi il. botl' bhb*liyin moknial-inin uygulugu v, .l& dilmb audn
suburhnno ,esi C iry.tin fsilasi2 raliyyl Bdsrrmrk qabiliry.ti il. b.gh ,h.ni8rdi
drE.d,9[bhr yeads bilrJk hadi n nav.ud olub-ol@ru,no
dan ftir biknnik. oh.mila,rti qeyi-m0,D.nliyin mdvcud otducD b,Dd. Dric.y. srldikda hiz
audiror DyiriL diqq.ri m.liyy: h6abatla'nd& muvaritt r9'qlaDlan c,lb dnrli. b.lr
aaqlaDlar yd:rli olmdqiL. Eyimizi {byi$imJliyik. N:ti.:lrriDiz dirn hsbatn'n
EixiDd.k >ld: edilmir audir sob isr E r:nnlJ c.miyyrm
f6il.eiz f.iliyyd gdi.rftt q.biliylrini d.yandtrM& ebrb oli bilr.

! Maliyya h.eb0tler$ 0muni r.qdinain'- nrukrurunu v. mffunuu. o .uml.d.n .9qlar.lan h
mliyyr h.ebanelnd. ndv.ud .m.liyyrnar v. hadi$lain duzC0n t.{dim .dnm.eini

Biz dislr ms:lrltrrlJ yaiar. planlaedmlai dir
nric.h,i. d:.: d. iudit prosEind: mii.yPr

v5 v t. 5h:miyy:th audn
ddiyiniz d2xili nrzr, sisremind,ki rhemi)r_:rli

Azrbarcan RBpuhLiln. B,lti , P;^e- Judi+ ,"'l
^*"k, fi"-'+
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od.li,'Y{f.lliD',ild,driloltnpul:

Old..dilniJ lBqq v. konksiyslar
Odrnilm ir hlqq v. kon, isryalr

Odanilmis adminisrhriv v.dirrrmrliyyat x.rclvi

am.riyy 
'kriv 

v' dbd:uHni.d, d,ririkr r'rdr
nJ,n.rir] 6:riyr i ,. d[ir orrr pd

M0srrihr. vsilmi! kr.dir nE rvaElar

aplhflrrlbalt1.,ldtr,lpir.ltlpulv..htrl (5ll3r)

he6rlrt. r..rba,rr '! drir obr Dul

Dy6fl:nrf',liyv'lin'vdftlni,r,lLnnl

Mrriyy,Lrdnm, f,rrilf,ri ,, drir or.n put

M[ddrli bm dhd.]iklainin q.yranlnai
Bu*'lm$ qiymrll L!'zrardr xrlis an'n/(alnE) rl
&r,r.,,d,, dend ir.}'1rqi
M.llyy, Lrllry:ri .r dlil ohr IIi. pul

Dar4nqt,,t.i, r"t,-, .n'*h*
5,r7{,332

Pnr tar l,ri 90!hnb.t va\rr.i irind. rrtli

nii a,riD:purrxri.l,i$oblrtrdtnrhrbri

)0)).t, ir.,,,\i.$ RrhFrr( rd'nd!n 
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"c1," osc i
3I Df,XAAR2O'1.Ci iL T^RIXINDO BiTAN iL OZRA
NhLIYYO H[S^B^TL^RIN^ D^iRo[}TLaR
l\nn^llNnlni:hrd|r'\d\\Lnrhi]11}lr\Naafu"kh{tr)

''aL" QSC (C5mi))'i ) zolGc' itd, bsi! .ditnir "CL., MMc-nii htiquqi vrG, kioi rsk
.dirn4dn. cmiyy.r 6ziki l.stJD lomb.rd lc.diri vdm.H. onlinn f*lilyrlr nln bdy{msi v. iqrcodi
Eziyl,rl*ininya19'ladIlraryoluil.Azaayeniqri$diy]innrnintirafinardn.ktiksnja.
H 0quqi t,s Az,bay..n R6pub firlrn 

'n 
P@jd.di lthm 6riy.v in ]0.04.201 7 < i it r,rix tj frm.nm .ss_bn p.mr:" priEipi il. ddvln qeld!,}olm ahm{dr cmiyynin hordr dtkJnin muxr.lif ydtrdnd:

f..liyyI s66rrEn I I titirlr virdn.

C.niyPrinh0qlqionvi ar4'dak' kimidn:

B.k' Fh,i, x*i rrlou. SsaFrq d 7x.

c.ml!lirisrnakg,lantrLniiTjnnrm.tzpilalrndak'p.Jl.natse'dak'kimimu.r).nohnmugur:
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2. c,n\f:.itr ,-'rily.t nohtd
a8bq. R.$tb ia. Ncfr i\rac den bir 6lk: rimi v] n.nin d6vl.r b0dc{inin h.ni. dx: dr d.vrio'b rr: 5A p,]5 5rnid o.dugu 0r0n ADda\..n 

'otrld'yyd' 
Rnr dJrfind:n shrni))nt, drr:dJ

6ldr. Bu pb.bd sazug.df sh.nin qilm.d.riid. ynsnm f,qtl iqriedirysr oaind. bdy0k rsiE
mlikdn v. mfrin d.ynind'hi ksrin dJ}igiktikl.r w\ur' d.y..d.rdr\Nsi. iqrkrdjylar ;. sNy.
slhrl,i.in irkiF6nd! lrngim.l.i h.hcininput vr$i(t.irin d6{iyy.siniL}0r@!qqri-ebntik kinibu v,
y1 di8, ,.krciqrisdi rahdhnn md!.udlulDm srnib 9rxanr

c.niyf, f:aliyy{ini sen 42lb6y.!n Rdpublil6'nds hJylro k4nir € dnrdl Aabryc,nm iqrildi
v. nrliyyr b@ sn'n inkirafdmrrd. olm b6a xclGiyy'rt. n.mtuqrttr

20)0<, ,h ron ,)'ndJ J.n' trp torcnslB f'mundun)a s,hi\\. T4t,t,r ir sr, r*.fi^dJn plndaD,
obnq .lrn .d'lm\dr lrrBh hJDr.nd m,hdud,$rtr.qo)utnur.
iUmi dr*di i! ydhdnii brghnDs tbDhrmiyyrli m:hdudiy),rh r{biq .dilmir v. yo ind.miyad(rind, bn rm B ).h'i bl&rnm[dtr Bu 

^a'bar6 
R6pubhts itr nud 5trq,trr o[n. qi5;.

€hrdrnsr.r06'k.tJ,'nh.nh'nd,dcrd..htrp\undrttDM-drJhln,s5rt,d*rrd,aatn!..;bJb
dmqdr l0l0-!i ilin hnnu )8i,'nd, )a)'l.n torcBsb pr^d.hir^, iaoMD-roj ctobat ,ctr$dry,,b
m,Dri Dnreds,ihildir 20204i iti i)unrInd b4t,)8raq. ADr b,)cm Rspubt,[6, d,d,{totruqta.btr
9ox dlk,rrd. ponddiyutrm,b .d. yars't.9mr morsyi, otunnug 15 somdm noayy.n mMudiyr{I.,
bgv .nihi$n. N.ric.d. qlobi Ntiyyr v..mr.. barld'nd, b,po mojihidr dDmug;( L.lii $;drn
Aab.rc.n R6publitllnd. q.ydr rtinn'! yotuxmi s.y' xeyti anm{ v. h6tun:r EDfi,nrn 2O2O{i il
d.k br aym' n onabflnd.n d ibir{ yeni m'hdudiyy.d.r brbiq .d itni$n.

OI{:drCOvlD-re ib mnbei2. u0un rrbiq otDmut m.hdudl.rdmcr hdbnlJ iqriediakrivtiyin v: m{nuxr sviyrxilin-.leniyyrrli dr..dr alDrD s:bJb olmusdo lqrisdilynn d.t. i.qliryar. s,yrh.r.
.tl.n.. v, beyn:lx,lq rier.rd. gddlrn bn 9ox digl s.qmdlr d5 bu r.dbnlrd, agr Drb: ah$dr.

Pld.miya mohirindi n.n i*hlsk'da n.amc.rrraq drEJd. @tmi otduSu 09trn ncn qiym:rbi
.h.niyy.rli d.Hrir5 @th$. Irkin 2020{i ilii ikifti r0b0nd: sab d'm n0sahid: otDmusdur i{dtuhd.
p€nd.milan'n 3.b,b oldutx iqrhidi yavarlaM' kompG.siyi dmrk ofnn it .Eind. subsidiyatrjd(tmr

ba. drbri $siz j.xslm dd:nirt, v. s.hibk rtri disr subsidiy.l,r Fktind: d*r.k pi*it.i r.qdim
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I DrkiBR?02r-ci iLr^RixiriDa BiraN iLnzR.,
NlAIiyYa H Ts^B^TLARINA DAiR aIYDL0R
N 4i sttrht4 Ma ttutu.tra4h NhtdtljaNu tutut tkt4di ttb)

24 rpr.l 2020.i il rarixind, Aaday.an Mrrka, Ea.k it. .taq.d k.dir
E*ihftnnrn nov.qq:ti t.Minhr: Q8ldai furornit :tav: rdbid, pakdini rsdiqt,nijdn. Bu

prG.dr covlt!]9 pardmiyarn'n Azrhayc.n Rspub,ikasnln bsnr s.krmna munr0n nDnfi osninl
ulrroq 090n hu rlannrJ va kr.dirhri. v, risk qruphnnin r.snifafin" kapiratrn ad.kvidlq nisb.rini v: onun
banklarda v: bmk olnrldn kedn qkilarlannda hs.blmror.' nu:yy:trbsdnn Bu qayd.laB *aen.
kirqiyalam cav,b ehn lr.dirlrrin knilan v. k.dnbni y.nid:. prctonqaiyGr h!]t.n amm, Ebrrt.r
n.-ral'nmal,dtr Bundon rhv.. barl sisr.mi tr,a xlsusi.h.miyy:r bsb.d,n banktar u(un rmurxpib|
ad.kv lE .h5a1':r az ll%. dien bankl ilr0n isa 20?t{i it ipretin t-d:k 9% !avir-y$id. huryy:,
.dilnlsdn. Q6)daya xdsn :wrtti ittrin n.n..brin: $on.nsn divid.nd dd:n\tJi ban ann t pirst
movqeyinl y. marir-: sabirriyini q@naq m.qs:dih I aprct :02t{i ih qldr bxn. ehnfi.lrdtr sorad,,
bub,ix r iyur202r-.iitrarixin.q:druzd'th{dtr

c.mDy5r f*liyyrinl Az*baycrn Respublirafda h.yan [.9nn. Azrbqrah hdkun.rj iqrisadi istshadu v.
6lbnin hlquqi, v.r3i v, qanunvsicil* rr4iv*iid. inkiFf'r davam adirn. Aarbnycan iqrkadDloln,n
8rl.c.k davml inut,n xdan bu hlaharlard,n v: $krord.k' br.qqid:tr d5.J di Hdtdm:r rrJfind:n
iqrhadl. hiliyyr v. pul liyas,ri 02. hiyrb k.rnitm\ rrdbnl,dai vr Aznb'ycan nmar ih em n.fiin sbir
qnNrl,indfl.lhdtr aDlb'\ta.R.pubt.din'n 'qr'{dn\ rs6,t: ;n \: q, qi)nntJ,mJ h*%
olnasn, barnat raq. $n ilbrd. ADrbat.on R6pubtikas h6kumdi drt b a6l' iqrisdiyylr! k4idi
suDrlrndirmt r. n.n qaz sekrmnihn 6't't'!' uhniq tr90n b.$k iqrhadiEsciatistah,rtrnbortamfdtr
Azlbar-.,n R.spubtik6' D6vl.r srarisib xomir-inin m:tumdknm sdn, 2020{i it .z dr Azlb5}.ada
UDM 42.6 mrlr-ard ABS dorlrn,202l-.iitdr h: A-rbaycan oDM-nin 54.6 mityrdABs dolanotmurdur.

Hdkum.r Aadaycan mmlnr *birliyi il, ,lsq.dr olanq pul siyasdini davam ddnmiJ v. aDrbar
mmhtu s$irbldn:n srhi valyuri lhriya ann' sy'n$dtr. Bu si}lsr 2o2l<i itd. mkoiqrisdi shnryin
qmnm8 mr{s.di ib d.var ddnihisdn. Aahrycan R6pubtik6rrn Mrrkrzi Banr' it rzin,l. y.niLn

btr nq: d,rr di)iidi' L \: bu ;,i: eb'.dtmqta -.,15oo. b )<!! 6,ndJ

B.yDIslq kfdir Eyrinq .!.rrlikleri morsmadl olarrq Aa6alc,' R6puhtikdjnm kr.dir rc)rinqini
qiln:tl.ndnnb Fi'.h v, s&P Azrbar-m R6pubri|rn'' l.li'qini "EB+.. .taraq qiym. andnniirir
Mo.dy s rnv6roB sdvi.e. $tkr it(on "Br2_ rrdir r.]iinqinir.yindmitdn.

1020<i iln $ yrbr 4'ndr @mb,g Mts-indr (6thnin crnub-qnb ardisind. y*En v: b.yiatptq
sviyyrd. Aarbalqn Re!!ublik6'n,n rE;si olamtt bn'itr) h.ll dunrom{ mon q\.iin y.nid.n
.lovrannn$. a-lh.lcan R6pubtiri$ ih EhaiGran s ahtr q wJts anlnrlo i*at oiunmur :Bzibrd.
rolqurrorarra Dri.:tnhirdn BUM cav,b otlraq. h1r iki dlr.d. Lom.ndanr s&r r,bit .ditmir vr hrbi
sfxbrrlir. dm .ditnijdn H.6i trm.til,yartani R6puhtitarn,n q,b bdhrind.
lpslmn'D bamalamq. Aaday.ar R4publikxsnf burun *azibri.i .h r.drn kom.ndaDr sdl pa)lsr
B.lr da daxil olmaqla. di3, rcsionhrd.l' ir ydLrin: d. muayy.n q.dr dz bsnini gdsr.rhisdn q.mbag
iooqir*l rnas nda ar.|t.e va diryonnin dayand tr' tmlnd I 0 noyabr 20t0 c i it reixind. ram ot.nq m

YuxIdr kvn oruEi hadk.l.r E pntr r4kitart.nn.w.l, qij!,tz5md,gi nuxrrtjfqeyrintr.ryrntjkt.r
b nskkyamh$dtr. Yu da sbrJitJr hadh.hc.miyy.rinII d.kbr202I.cjitrdiindrba$!,h$ it
!. .Ml' d6rd, mrily' erhal-in. .h.mrr-ynti 6sh gdsr.mirdn
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3. ix.i trrot priBipbrllln r0l.t.l
Mrliy h-rb.rhi, r r..db .dllnrlri! ndrn

HiarL mality. hBabarlb Mliyy, abtl.rini ilkii olanq .dabrli d.y.r(h r 
'roqla. 

Malirl. H6abs
Beynrlx.lq Srandalai,na f MHBS ) uygun oh6q ilkin d:y, mdoduna xtrrn hrznl.nnlsdr. Bu roliyya
hMbarl,ni'n hazrleM'nd. isri,bda.dil.n xs uqdtiyasrhi ,sllld! gd6r.iln 0l yanvr 2013 ci il
kixind,n 9 uyh MHBS v. l5 s!y! MHBS'y' kegidb :laqln ohhq
d.JisilliklJd,nbaiqa. hrmin u(or siy6.ibasqc cor 8&r.ilm:niyih.lltdi. dNim.dibn b0rtrn ddEbn
movafiq Fkild. dbig dilnisdir.

Mrliw, d'.l,ri - :!r qin{r.ndlrm. hunrn

i r/r/i .])Dr qiym5rl.ndnm: brixind. b.ar \iimkg,lan adsnd! ldnullil r.kildr rtulllar hryh
t.0i.ilrkrn *ri$ sah.ti 0i0n anMeq v. dhd.liyi 6t0Erkrn dd:nile.k d.]'rdir adlhtli drr_r aD Fxt'
obmq r:al baud. al'nib sanl. bil.n qiym, ih r*diqbnn t&l bia qitfrrl, haqqrd: davamn oEriq
mrumir .ld, dNt 0e0n ahiv v. ohdJlikl, um .n:liyydlani kifay.r qrdr r.z m[dd:td: v: h.md.

Frl baar& rhn'b sanlm maliyy: alrbnnin.dal.rli d,yrri ayn ayn akriv v. ta nhd.liklain b,a
qiy ninii mo-sh.nin isrirsdrsindr olan *riv v. y. dhdrliklrD vr mlilY. .rlrinin sy'm h6ili
nricsind.ahon mbbg kini6\010r Bu h h. . b@'n nomrl s0nd.lik ricar.r ddwiyy6inor$krni.
ierifsddindJ olm 

'hiv 
v: 6hd.1ikl.dn qa$rlemd' tr90n kifayn q.dt olm.drqd0 v' bn rm.liyyar tra

hdvq.hrinsatlmN' 090nsifaii5l*inysl.sdnilmsib€z qiymdim r$n.dild. bai v.in.

F*l baud2 lhn,b* lmyan digrr mrliyy: akivl.ri v. dhd.litlri 0/: P.,rrel mdvcud baa smnindr
qiym.rl.ndirm. tdiiin. baa i$n,& !r' aN r kdnilllo 3.tild. 

'mrliyyar 
h'ytu k rnil,*.n m0.ry.n

rnkin q'bul .dilm.si 09u! ulis En mdvq.nin (y.ni. akrivinl s.llman v, y, mn.yyrn riskin q.bul .diln.si
0r0nplnqM nivq.nin(y:.i. dhd,liyin) dtrdlmsi mqs.dil. .ld. .dih bil*rk qiyn:t -aind. m.liry.
akrivli v. mlil1, dhdrlikl.i qrupunun.d.Lrli d:y.ind. qiyNtlJndiriln. Bu, ddqi ol0mq :&bIli d.yrd,
q.yd. dmn lkivbE o rdlr htbiq .diln ki, Crmily'r (r) nitasi$nin nskhin id.B .dilmxi v: ya

invBrisiyr std.siys'n! uygun olaraq n.ro q,ld'l' mo:))T baar riski (v. ya risllr n,) vr yr m0.w.n
ronhsdin b.dit rhtim sNn rollyr akrivbri v. mliyy. dhdrliklrd qnpunu iiLr. .dn: 0) n mln
priNip..es roliyy. akrivl*i vr mali)y: dhd.liklii qrupu hrqqnd, mlumh ru*sn.nin b05

Ehb. iliD bqdin .in: v. (c) b,a isrlxi, o .[ml.d.n nursi$nin mli]T: aliiYlri r. mli)y.
6hd.likl.ri ih.loq.d$ roru qald'!, m0.y.n h.arhkinin(!: y, dskbrinin) milddti$en ayni olur

On.liyy!.n qiymrihaq't'nda baa nrlunao olroyu nsli$e irbnnin .dtlrli d.yrini mu:D'n.hrk
trin pul dannr dkkonrl.sdtrlln6 rod.lindatr h:nginin baar $.nlri il, h:yaE krnibn analoji
:m.lir_yrll haqq'ndr mrlumlna$ vr ys mv6(isiyr olln.n d,y:nD s.slei
modellrdrn isrilad. cdiln. Odahli dryrdn qiym5Gndinhsi mric.lai ,5!g& s&hildiyi kimi .d.l.rli
d.r* iyn dl6ln'n sriy,lrnD s6m bnl .dilir: (i) l{i s5viyy:y: oxFr akivl.r v, y! ohd:likh [On
ikriv b@llrdr koftovk oiuMn (d0zliJ .dilm.yrn) qir_fl:tlJ ib qiymdl.ndnnrb aiddn, (i,) 2<i
S.vi$ay. lhiv vr ya dh{blil 0i0n birbqq (y.ni. qi}m,rlr, v: ya doi:4i il. l}.ni. qiynah :s'nda
hdblmnbr) mosahid..dil. bil.i .h.miyyrli ilkin mlnmile'n itrifad. dildiyi qiym.rl.ndnm.osullin
jb qiymrbndnmbr iddn (iii) 3.c0 S.viyyryJ aid olan qiym.rl.ndirmrl, yaln'z mu5.hid, oluni bil.n
ba Dlum anB xsl.nmr (y.ni, qiyrJrlrndnm.0g0n .hrmiyyali hrmd. m[$nid' oluD biln.y.n
i[in mlDmrrlar hlrb .diln). Odal.di d,yn iyelniyd 

'n 
s.viyyrlr ussda r690m.1, h6abd

dddfin $nun& bq Bmir n*b .dilir
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]I DEXAtrR N.Ci iL TARiXiNDA AITON IL OZRA
MALiYYA H[S{B,{TLARIN^ D^IRQEYDLOR
txtuLti s{titry tultq drru 11&nn4 nbbt" { b.bota Mt h k4ria.dtj,

i),,/4rt r,/./,, Jl,vJ x,cr,i aks {dnn !. bn6aF olmq Daliyy: rtrinin 
'l$( 

btrdrtmc, v. yi srrs il.
r4Jl'dn. dl,rJ ur rr5hJ),' h:J a re(filr$li uqdirdJ Ja'anm.)!n DRl5rdtr om5r\)3r s.l:.iN

8t,\\r 8d!a,)- $,,r d.rit ottuq
dlhrlri 6d.ni1mi! haqq eqrnld va fdid bnjrbma dd: rrr. d*. d,
molkiry hoququnun kirsor0lmsi0zr vs! r v: rosumbrddildn ai.liytar x*ch n. hoc dhd.liktri
Dzr nukarar !r r. dnkonrl . mali)r-rbrdnmrnrcl.n. daailiiEibsriv.y. exlmd i.rcl.ri dax il eilih n

,lna i:d^ d Dtb,ht{ th\,t tlLt) as6 mbhg ua, 0drnirlrrin 9lx't asnd2n v. hdabta,m{ rsizbin.t.v.
.dilmasind.n.malir.akrivhri0i0nis.sozhnilrnkdirDrrnariozmehriyarnex'lrorndrnsonramaliyy:
aL.rinln ilkin tdnrnma zran' q.)d. al'mn d:yrddn H6lblinnr faizl.r, ilkin $d zman' Dxn: slnm$
.mrli!)ar xrrchrinin E ell.kiv fai2 mdodundrn isrifldadm.u. dd.nir m.bhtiuz: hr h,B Dorxfar v.
yr disl$ ui lhoni^ilas daxildn. H6ablanm'5 r,iz e:lirlri v. laiz hr.l.ri. o .oml.drn h6 lann$
kupon s.lnl,riv: mdieir..dilnis dislofl v.]r mobfar (verilm: a@' oxn. elnm'J komnsiyiar
daxir orMqla. rc, r,e) aynca sr1$.ritmn F matiyy: v:zi}}.ri haqqnd' hdsbonn nov!fiq madd.tninin

aihi._tui. n oiu wtiyt, at initr bllatu drrri uzr. s6ir faiz d,x.sinm (eff.kriv faiz d,{:si) r.min
.dilh.si o(un faiz s.lnhri rc ya x:rcl,inin motlliq drrv .didi ueda rlmnEs mdodudr Etrkrivraiz
d&6is.lx.k pul6d.n\bri v: ya dex ilolrolai,i I lkqinh uzr. g.l*.k arunr isrisM olDaqts) mlil')lr
rlri.in r$li),yn mudddi y. Jr drha qM mldd:r rrzi.d: rolilli al.rinin unumi brla6 d.y.rin.

iLlttlr.l.rl.rinln ilkh..r'oD!3,

MZOD k{.qdiBmd, dl90b. ruriyyr !t11*i ilkin olaraq .n l,ti d:y*b ru'ntr. B0r[n dig, matiry.
llJlri,mrli)yar x.rcl,i(b daxilolroqla ilin oloaq .d.ldli d.yrl, ranmtr llkinlmmm zmsnlJdahrli
d.y* yryJ' ol,aq ,n.liyyar qiy I[in rsn'nmo amfl g.ln v. yi au yatflz rdalrti
d'y* ilr .n.liytar qiymri ara'da 6lq orduq& q.yda rr'ff a,nrtiy)or qiyn.ri .yii mdiyy: atri it:
arel6 dig.r hut.hid. oluna 6il.n ca bau rm:riyFrrrn v: yo s m.lumd klmi yaln'z m0Fhi& ditr
hil,n blaldr irlumarlrnn' krifad, .dri qiynnhndim. mod.li ilr rrsdiqbnn. llki. hn'nr.d.n sora
mdials olunmu: d.y. . qiym.tlrndnibn maliyr-: rivl.ri v,:dalrli dry,rin d,yijm-i s.ir n..mu
l:lnr aid .dibn CDMCOD ) borc.l.rl*iN inv.iisiya] 02. slnl ilrn k.dir zrffii 090!.hriJ.r ranmtr
v: bu da &ivin ilkinrm,nru,.dod hll ,onB erin rm'nmE' it.nnic,bnn.

Qanunv.hilik vi !. omuni q:6ul edilr4 baa qaydalrn ih m0ryyJn .dilnir vdr c.riv*ind: r.chiz
olDnmd' n,zd. rurulrn m.liyy. ikrlvl.rinin buroD dispr alrt v: sfirran c sbr,&n grnr.l s.rnd. .l'{ 6
s.5lar. c.mily.rii mli)y.akrivini almaq r.ya sadaq dhdslir-i.iq,burddiyi.n.riyyd lixlnd. q.yd:
dhntr. A1$ oz: br0n disr ,riyrarr, cntly.rin h.nin natiyy: i:ri 0z: moqavitr rJDfi otduEu h,td.

Mrrr.!.-, !k.ivr, ,i. .orrr[ dhrd' qi]mrd. iritm

c:niyy, m liyr. ak iv brini a monizsiya orunmul d:yrrr, r.snin:sd irt v. dlgur Bon m liyy. ak ivbinin
$nnk' drrfd. dbulm&ir (i) miiwfiq rrdivlJ pdfelinin idu orunnG' 0f0n

C:miyy:tin bms modelind:n v: (il),kriv uz. pu I a xm laf n 
'n 

x0susiyy.rind,n ashdtr.

M.rir-, rk.ivr,ri.ii rx,ituldirirm*i v. lolnllr ddvrd. qiln rdin
Bi,6 nod.l C.ni9.rin naed purax'.ran:rd. dhrsim:qedira pdt tii id.h.ditrri ucon rrikd. ddili
i.rodu.ks ddnn v. crmiry:ri' n:qs.dmin (i)aklivr.d tarnlz iuq.vil.02. Mld pul mlannr.td.
dilmrsiC m[qavil. uaa nagd pulax'nlann'n:1d:.di1m:si090n akivin sule'1ro! ) v.ta (ii) muqavil.d.

dli y.raM nagd pul ax'nhi,n'n :ld. .dihri ("ruqavilr !h egd pul
.r l.nn,n :ld. ediro*i v: mrirya lhivtaiiin s ima' 090n atlivt:rin saxl 

'tms') 
otub-otrodrgn,

f0ryy.n.dn. (i) v: (il) b.ndlr r.rbiq.dir,n.dirrd:. h,riyy. ahilliri "disJi.bin6 rodelbr: aidediln v:
MZaO k.rcqdnytr'nda 6lc0lljr.
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rl DEKABR to2r,cl lL r^RlxlNDe uireN n. nzna
rfiLir.Ya Hm^[,{TL^R|N^ [' iR OlyDLsR
txhu,con n\ &tqhtrNllNtt! whhttxata^td,tut kh4t1i .ahn
BiznB mod.l qiyminandnn. briiind. mdvcud ol,n pdt l ua mu.D?n .dilnris n4r.dt.h mil ohEq
iicin c.mi,r-rii h.yara t4nm.yi ptantag'rd'a' Gati'ri. dan bir n m0rafiq suburt& a$,nda rkrivl.r
qrupu (pdfel s.vilyrsindr) ugun mu.yy.n ditir. Biffi mod.li! ,u.yy.n editDx, amnr Cimiyy.rin
n.an altl'g amillan p.nr.lin n.qsrdi vr r.*ib i. m0vafiq,kivlnuzipul.x'ntairn'n.td..ditmsi it. bagh
k.miJ r.rub.. tukr,in qiym'rr dnilmrsi v. idr. editmsi 02, yai!9mtn v: idvl.r uzr qrktitirii
qiymnl.ndnih.si usullai, d ildn. cJm'yynjn dz mrliw. akr'vtrd ir90n bizi6 mod.llJrin nbr-r:n
rdilmrsi anai' isrifad: ddi) i srs mnbniDhr Qeyd 4-dr siisr.ritn

Mrlt,,)e .lribrrirn .,r.i ao".a. qi"-ar,.ar'r".r. put n'rtlir .

Bizn6 mod.r ntrqavir. [z: purllntdnn'n:td. editn:siv. ya moqsvita 0r. ,ut ax,nlann,n .td. .ditm.ini
v. mrliyr-r akrivl,rinin srh!! u9[n saxtan't arn' naad: rurdu'ida Camiyy, pu]ax'ntsnnr yrloz a*j
bo( v. taizrld.ni!r.rind:n ibar, olub.orm,drt'fl qirn.d.ndnn(y€MFO6htiti)

Muqavil, r.nl.i .*s kEdn szirinin lnlJdn. uygui olnayan isk v: ya d:yist.ntiy. m.ruz qatmin'
Dad. rulduq&. m[variq naliyy. akr ivi MzaD kar.lori],a'ndar$nin.rdnitn v.qiynrt,ndiritir. yoMFo
rJhl.l' ak tr 

'n '.\'n 
bn, .@ atun' hJrara Le tr'tr \: onr,@ ).nidrn q., m'rt:ndtr'tmtr .:nD 

) rrin o7
DJ: rtn\|fl d.h Yavro Dh.'li hrft rqtrd'r' 4nsn i.rifadr ddi)' Jw. mdhh'D, q4d r-d,

M.lilr .L vl.ri.h y.trid,tr r' n4dlrllnnl

Maliyy. ,kivl.rnin id,ru .dilm.si 0z: bi-6 md.l ram d.yirdnitikd:. bh6 mltiyrr at.rtri r-enid:n
r-nifl-dniln. akrivbin y.nid:n r.riillridnilmxi ptrsp.rliv q,ydd, bia.s modeld:ki dry(iktikdrn
sidl' ilk hsbar ddrun[n ]w.lind.n rrbiq .diln.

M.ll}1, .k.hr.nrh d'y'Bizl:|Dat 3drt.6 .! kr.dn zr.rt'ri nz, .hrt].i
c.miyy.t amonizsiya olu.muJ d.yrd, dllul.n borc al.rlr (iz. gdzl.nil.n kr.dir zE rini (GKz)
Droqnorr :srnda qiynrl.ndiri C.rilyn hr bn hBabar Eixind. !6zbnit:. k.dn D'r arini
qiymrl.ndnn v: k.dirb n d.J,,jizlrrm:si cdzt..itrn kedir z*5 .dnin
qirmrbnnnihrsi aFt'd,I'ran dzund..l5 ednn: (i) bn sB momkonnai..t.rin qiym.rbndnitm*iyotu it.
mery'ncdihir o6y.kriv v. eh(iror i15 drrornr(\ m.bt.& (ii) putDn aman d,yi vi (iii) h.ebar 6ixind.
k.cni5 h!'lis.lr. cei Fnhr v, pmq,ule{flle g.l...k iqrisrdi Eziyy, h,qq,nd! onrq sr Fknd.n v.
yl rahrm&n d..dih bilrn .aslandfl lm\ v: rrdiqlrnmh m.lumir
Andizsiya olunmq d.y.d. iilg0lrn hG rlerba sszl5nil.n kr.dir arlJri iize .hrilar I'x'tmqta.
mliyy: v:ziyfri luqqfda h*bdda sdsr,iln.
Crmiyy:t mli,y, *rivbrinin ilkin rmmmamdstr d$a..n kr.dn k.yfi yrnindki d.Iir ikl* t,. .sdaMdq
& mrh.l.li d.y:aizh!n5 nod.ll.rbiq .dn. lftin h.'nma zmn' d:rnrizl.rn.mir matiyy] rtr! l-ci
Mrhrl.r. h$ir]lfdnirn. r cr Mnhsbd. mliy]. ftivlri iiue s&tan ,n tedir z.6bn niilrni 12 ry
miid. v. yr mij$vibdr n,zda rururon dd.nis 6riiin. q:dn (ll ay bDnr qadr, bar vo. bihn d.foh
hrdnr,i i.ri..sind. yarnm$ b0rdv m[ddr ngnn siizl.nibn la dii zf :ri Cl? !r14 sdzt:nit.n k.dir
zEi") m:61'8indi qiInrlrndinln. c i,y,r i[in rln'nma v*nidan dib k drr rilrinda ah.hiy]{li
d#rd. d'r'nl KROA) bir vrdir-ini moryl:i .tl]a.. ikriv 2{i M.fi:l.ye k4iit& F nrmin lkiv
ii,. sozl.nil.n k.dn zBrlri b 6v miiddn irciin litl,nil,n lr.dn drbri :sE''d2. yrni fi()ovit.di
gd6rrnhn ttd.m ra.ixiD q:d,, l,Iin s6zl.niLn hn haB' qsbsq.sdrn .drnisl-i n.ar: rlm,ql, (.bfu6v
nidd.r 0q0n sitl:nir.D k dn z,:rr,i') qiir.rt.ndiri1n. xdn nskind. .h.nirynli drsd. rn'm'n b,5
vmasinin C.miy.y:r ln.find,n hirly.n edilm.si qrydn' Q.yd 20nJ bqdin .ditir. c.mily, mrllyy:
ahtvintn d,y:6izl*n*ini mii:yln d:B, aktv 3{b Mrh.l.y. *ticnrii& v, hmin okri! 02. E l,il.n
k.dn a ,i brjlaiv miidd, ijciin s6zbnirJn k.dn zrrt&j timi qir"f,.rbndnilr. D'yrrizt.lmiJ akrivtrin
v: ddoh hdi! inii C.milr, r.E6nd:n nnr,,y.n .dilft-i qay&r q.yd 2o'dr izh .ditir. Hmin Q.yddJ
&zr.n,rrn krdir ztrbn'in qi)m,rbndnih*ind. irifad..dil.n ilkin mJum s,, lJzryyJlJ v. hdbtmr
olull.n h.qq'nda m,lnmri.l,.. d. c.niyyd r,:rindrn proqnu @lumrlann'n s6zl.nil.n kEdir satri
mod.ll*iD dril .dilm.si qay&e aannift.
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^a^i 
sMih! httq Niw,t4tq tubkgt ))a^\q Mt lk4rtndhn

InDErar4'd,hdl','d.mi.),}:,rr*h''ninkn'.rlB,nrdljlndn.i,rst,trtJ,senrt,d,qd,Dyrbu
,rrnlrl).Jbq:d, out rE t,mh r]:tr' iz: h0quqtr,n modd,r b,r6 (rrd,qd; \5 F ri, C;,y],:r
ruri$ J 

'kn 
hnd:n d"\,t ohn put vN bnnn aNn, oj: nu[,]a, ht4uqr, ftidrd; ,J ]r did;t;5

hrqq'rdo muolrilJ brs id'q& Lr bu amn 
"i 

h:nin a|rlnhnl mu||\.qr. hucqr ,tJ.].qJdar b]un nrl \J
Gydarair:$s dibarib ba!q, b6G iiriirdnkd. v' y! (ii) bu ihivlJin fr0triyr, hiiquq! ib ;aq:df bdtu nsrv L)ddlrr re-.'bmh oumrd'ldr \: )r .uhhid,qd". t,l.,. h,m.; ,htr, Le D;d huuqft

O,1 'hf s',l, rJhdldivFrhr qoh.d.n at' M b. olr,aq rlaqrh dro
tulil olmrd'oda ni,hb 6indr + a"

Mrlt$.iihdrrir.r,ir n qtymid:ndii n, k*qoriyrhfl

asit, ohnnru, d.yrh dtqijliir.

Mdavrr tihdrlluf ibti rr.rnn$rn dryrnd'r'lnr,r
M!hryi dhnd'Iitrin bnmAL ohd.t1k i.ru cditdj)' hatd, dalandtr,ttr r).nj, ftiqavit:d. s6rrjtii iihd.hk
ydin. ydniBtkd:. bev edtLd idr \J ya icn hiddnib:!agard,qdi)

Pur vxtur,rr y, otrt!nd.kvivrh"d:d

x(lk h..nllr5mn v.c0ndrit rdnikiidn, x,ctri gJkitdiri d6*dr xarc: siLjnn. orrlak v5 avad.nt,qtairnxa hi$al.rinin :v.z.,lihisi x.rcrr bpiutti$tr'ttr vJ :v.z.ditnis hiss,t, bdsdan sitinn

Pul Bitlt v: onl.nn .kvivrlmrllt put v.snl;nrn rvblc.d.n m,lDm otin m.thliE,sin 9.{it, hitrn
v: (l.y*in cizi d.y\m*i timi ;s!: mru qalin qoyalurrrdtr. put v:sirt,i s oir,;*vivat;hdD Btd
pul, illin iid.nij n0ddrr, ir iydai az otan blnHrhE d.poziita d.xitdjr vdilm. bixindr isritrd4i iqrydf rox m0ddr: m.hdudiy),.r qoyrlm$ vunl, m,lila, vJziyyni y. put v*nl,inin hr:k i hqqqrid;
hdb3drd! pul Erirbn E onlinn .rviEt.ml,in. aid dihn. put ;"irr,n E Mh"" *'i*l;rl'.$girr rbrblxr EiD rrM'^ \a o'unmur drlyti qeldra"nr.',i muq,r,truE Mgd putr{ntrnn,:ld,
an)r Dq$dil5 qhrhr r: h5mh n,gd putaftrn ),tn,z J$. bR \: f!i' tdln,rtJfudrn iba,ndtr, D(tr,
MZ€D l:reqdyrsnd. qiyDrlrndinhir.

C.Erryri, mollll!.rr.rD t.rm! llN
c'rirrdin ntrlkiyrim kegmir snov vixr kelm4 tcdnb ' baEh crmiyr.r rDfind,n .td. .dihi!
Nli}}e v. q.rri-malily. allivl.rind:n ibr:rdt. Bu akivlJ ,td. .ditdiyi z; itkin otdaq rdatrti day.rd;h'M v. lkrivl.rin n {nd.n v. crri}-yrin hrhin ,ldivt*i krifad. dm* niyylind..;sl, abird.ssrrwi'lJ disr, m.t'yr:rh \hn. in\6n,), n0[Drn,!:!, drnrnnE ,bmd, rot.rormr] eiiJdir,,u(llrl.d'li. \, FtrrdT b.b oknhr u5 uvo' ,i\sj.,,D ,,gun otrrlq )en,d5n qi)mrt,ndtr,tr i: u(da

Ohhkhr. haEr yrlrln'r rdhDtn, h.hriy& y'BeM dry.nizbrm.0z. zr*terrrx,tnaqta, ittin &y:.d.
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1tuBise tnnlv,|i! eedqL wrkd,'btt@Mt ,

R.hb,nik hn hn heebar ddv nun sonund. .mt.t v: rva&nhqto uz. d.y:Bizbrms ,tamrt.rinin
ndv.udluluru qiyn l.ndnn. e3.r bu .* :lamrl, mdvcud ol sa Dhbrtik b.rr! d.yrini bxmin.dt.
A[rivin b,pa drini onui sanr iia rrr:n,i 0N]m.qla.d!6 i d,y.ri v. i!rif.d. d.]*ind.n &n y[ks.k
olan dry*idn. Akrivin balan. d.yrri onun b:lpa d.y:riF q.d.r aaTd'li

d:).iini mu.yy:n dm.k 0l0i isrifrda.ditnir r.xminh'dr d.r-giktik bar vediyihqdndr. .w.tkj itbd.
rm'nm$ d.yrsizl.rm. b. D lagv cdlln.

€mhk v, .v.danhqlann rlmmxi.drn ,aBMi n)nGrr v.
am'idlh frq kimi m0:yy:n edilir v. il 02, r:nfar vr )a

,a DEr g.lnin robbAi ib balsns d.y*i
26di (di8.r:m.liyFt g.lnl.ri v. xrdi

mdoduna. y5nr sd v airlirin arag'da 9615 t:n lirnini
d.Frini v. )a yenid.n qirodl.ndnilmD d.)aini onlann

Frvdrlr krifld, froddri

amhl v, rvldan]Lql oaa kohn:lmJ duz xdr
rzy&h isriftdi mudd,i lrzind, illivl.rin iltin
qah q dtrl.rinad.k ah mnqlr hdabla.r:

KmpijrE v5 .obir5 ,r€drnlqtan

ahiv faydzh isrif.d. nodd:rinin lonunda Dzad. rurutan v:ziyli: trylln otduqda. onun sanfl itr bagtr
.hriml oluMi x d, c'x d,,id !o a, C.miyy.r rr.6nd:n rld: otu@ bjl*.k qiymrl.ndnihi! i.bt.g
.ldivin qrllq d.y.ridn. Crriyy, akivi onun fiziki isrkDr moddrinin soum q.d.r isrif'd. .d*yinl
s6zl, dJ, lkivin q.nq d:y.i srra b,ab* olur. Akrivbin q q d:yr v. f.yd.n irifad. muddri hrr
h6!bd dtvr$nu. soiunda Ead., kerniln v: bz'm otduqd. d.risdnitn.

Moddrli bs. rihd.liklrim Eid. h qeyri-rczid.d brnbrilsq .r-' d. dig* mitiy. ixrirdtrmdln
r0,yr.n .diloir 6d.n. moddrrlrd vr srbir friz d.lgi il. .rlb .ditni5 rr.dirh da{En. M0ddrti bs.
6M.liklri ilrin b'nnodln sori amdiaiyr olunmus dryd. q.yd. snnn.

Bnnllr{qim, rr.a'zr.r

Buhxllhlr qiym:tli kal,zhm c.hiyyr rrolind:n emissiya.dilnir k6po riv isriqmzhr daxildn.

Hotu mliyy: heblrlanida .*r ddniEn Dnf€r v.3iri Aalbayen R6pubtikc'.'n quvhds olrn v:
}! h6lbit d6lriln0n smum quw.y. himir qmunv.dcitiyin. uygun otaEq h*btam$dtr. M.nfdqs,!i rfti cdi v: bxn: shm'! m.nf.d vdsisindrn ibaEdn v. bu v, yr disr d5vrd: vrSi r.ni
bilasiD et mehu plnbrd. q.ydr ahMn.m.lilyadr istisna otroqta m.mu g.t .rd. q.]dr ahnr.

cei mnf:.r vdgGi.ori v. .yv.lki ddElx @, v.gi!..rlb edil.n m.nr:,r itr ,oq.&r v.rsi dq.nlrnne
dd.nil*:k v: y, onlailan sdi n&aq @blrgi r.Jkil .dn vdsiy: c,tb qlit.n n.nf., mti,.y.
hsbdlaln'n n(vafiq vdgi blyanEm5la nin bqdim olunmr.dan aw.t bsdiqhndili hrld: rrxnini
gust.ricil.r. $as hdablentr. Mrnfsr !.rgkind.D b,i{r dign vrgit* innbari v..mrti}ylr xrcLri timi
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I.xtu srnm$ m.nlor krSisi dhdrtik mdodund.n isrifad: an.th. aldiv v. t hd.likbdn vfgt h€zr v.
naliyt, h6 a annh hazrtsnru! n.qs.dl'ri [!tjn ont n batm d.y*i msnda rramn kinis itLrin
vasi -Di v. bur0i mov:qq,ri r,rqt.r oron hBabratu ltkin uror amin, is$a hlt ohEtt, 4e;;.liyld

\trnmtr ,b,nA bi,tam,., h,[,,
n,nT d iaqta,. t5\ r: st,,ri, \ds, qst,qh,, q0^:d: dan tJ Jd hA
ninmi) \.! drrrrrrr rren n,\)qq , t4t5nrr o r,,^rg, \: ), ^nrr [5dh ),! mtr \.cj
Dr5rr,,.in i,ufrd5.d,r.)), doEdr rrb,q.d,tm5., Li'si dJ,r:|Jnai Bnhdr dn:rL h6rhhn;
ClltrdJn !A'h. hu.:oq}' Tqh' r,5 

'5\.n 
jt,,mr, \;g stth !: r.(hr jlJnn \.8, zD,bn

mov5qqri rlo ,r ser qNd lhN'. r' hlJr qe, r.s, rur,t,n srtx )( s5. Iin.tr mtu,Libus,khr
ilzn (rurm,rdr n k, f'd:.d,m!.h

Q.yrr-ni'yr'! v.rr n6vq.t'ri

c.hiyy.rin q.!ri-n0.ty.n velgi mdvq.l.ri rrhb,rtik br.find:n h, bir h.abar ddvdion jdund! veni.Li

Jh!J\nsiohd.,llJ"ntr)rrunn!nn'.htr13t.d,to. \rp,dhdrt ktJ,

qiyn*l.ndnm: q0w.d, ohn v' yo hebar d6lr0ntrn
Df3irin. vr bD mel.lj: dsn h h.B' m:hbm. v. ]a
M.nfrr !.lgki hrisn. olmaqtq c'rin.t.r. Fny'tn F
6nd.rikrJ .ydim ydnih.si 0q0n zruiot.n r.rctJE

$nundr qow)\, miim\ lngi qrnunls('ltin'n
disr qutunhrn m:tum qmrtanE :s,n ,oe,ttr
vdgilJ uuJ dhdalillJ h*bar d6!r{nun lonundi
&ir r.hb.rliyin:i yaxJr r.xmintJi *6'ida ucdr

Borun bm alrlJri 02. friz s:tnbi v. brctJli .ff.tiiv fa; rdodu@ *en h6abl0ro rdodu itJ m.nfsr!, ,a zEd: q.\d rl'ntr. h2 sJh rr \r {)crD mtqsitJ EDnx s6mdr
dd:nilm'l tr J!,1'nm'9 \r.fl.h'v frn d*xx'nr r.,tib hE\s, otan bur0; lmuii)a r> h,qt,r.ddrl.$n. xrrcl,ri. .hr d, b0r0n diC, mollf.r vr y, goasd, dlrildn

FrT.htr r.zdrrxrln,,id obn romr!\0 Mqtrnm m,tr)r fttr,mn ydad,tnsr \r yx atmms,, )DUdnrlDJ> ohdrli)rin iNelJtr ddrm: qab,t\)nrin qD;rbndiitm*,. -m,Mb,;" ,, )! s,;*"dnrlindrflrmxi r. qqd: ,t'nmc'. ruh$) dh,nin r4d,m .ditm., ,MtJn-ih ,Mr!rd;,t;6, ,j
5d\lhl'm: $nrdlrin.n haTnl,nms' h'qtairbu'.r,ttu],tItaqr&, rhn;D \r $ ddlntm,r tmisi).
hlqr,rdn\ildtr

Bur hi/ d,r'rrh rl. }J.d'rlJ,n \.itmx' kr.hdjtir o!0n crmi)\{ rrrrirei ,t,nmE rmi*i)a
hrqkr c:m',)n'n \0\b t'.dtr mrqA'trin' .mzta)&a! .ti,nrt ed,tditd. u kedi,n \nitmrnnd;!em qM m0ddJr yzndJ oun Et4iy6,., phnt,rdmrdjqd..n.kn f,i, ol:s,nin rrt6 h&r!i

faiz g.lin:i d.,.Rizhmi5 mstiyy..kivt.ri o-.u M.rh.b) n !m olnrqts, matily. ikivt. nin umumibrkB d.r. n. .lLhiv faiz d:a.rini rrbiq dm.kt. h6$t,nr B;b fti;; 0a. rriz srtninih63bh\ tr d:J:RrlrtmJ br rhrnd sNtnrqtx. .knin 'lwui, olum6 drrrinJ .n.h'i br

s.qq v. lbhralb. q.llrl.rl

H,qq \Jlom -'),urtrtJ n0rrinin(JrDIJrlifindJns6,5nh-r,dmr,5nn..\daJ.n,.)n,,ndo+out
\: , 

'rrdr 
doD , mtrr) rn oor r?'ndr du7 \x maN. itr r n.r Bdr Ertrt,ru hmr ;{ubhi uzJ

haqq v, komissiyelar d.xidn.

mJr)!ai, b\d' r4rdhdrn \in \: Lorrnu ruFhg, b,qt. trm
^hd5l.trrn 

!m. murJry.ditrr ndTrlr liJ )Nt,r)d qir Iri,kddi.i
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Mondar akri! va rihd,likl, M. rzi Bank'n muvaiiq h.sbar raixin. qiiw:d. ols rasmi valr_ub

m.amsim $a*n CihilyJri. :m:l'J_yd viyurc'M g.riln Beb :n.liyr_arlar 02. h6ohht6al,nn
h.)tu kecnilmasi v: nond akrir vJ dhdriklrdn Mr*.zi Bankm ilin sonuM mu.y)rn ndir_i r*ri
niannr ila C.niyyrin :mrliyyar valyuurM g.rilm:si.ricrin&yaraiin g.lh vr DH ilozDn:n6d
v. ! ! aErd. (r:znn, rrqi 02. ar.r axrlroqla s.lil kini) tanrtr.llir sonun! quvrrdJ olan n.DnD il,
e.vrilm. ilrin d]),rlr qi]mrl.ndnibn q.y -n.ndr maddrl,: t,rbiq edihn. Xati.i wlr_uhdr olan Yl
:dal,rlid:y:rl: qilm:rhndnil.n qs, mdde madd,hr. o cumhd.n s'hm invdrisiyll :di.rlid.y.rii
m05yy:' edildiyi rarir. qow:d: ol,n NzJnnrbdJn nrlf.da.h5kl5:mrhlaar vlyur6'M 9.silir
M,znne d:yiritliklrrlnii pry qiym'rli kEulann :ni.di d.ya n, rxiri .dalrli d:y.rin dryiJnasindii
y aMns.lir !a !_a a,in bn hiss.sitiml.kl ddi ln
rld.hbr2021.ciilr,rixiDABSdollanil.if.d.olunmu5sri.iElr_ r qalqlmnD gsilm*indr is(ifrdr
oluMn r.sri vslyur, m:-nnrbri apg'd.k' kini olmu5dr I ABS dollan _ I .7000 AzN (1020 I ABS

l*i hryri il, b!tl' r.rlir v, hlvrnq ryrmrllr

lallur.s onun f*liyytrl so$rdiyl :es iqrnadl muhirin !'ly as h6ab .diln.
v. r.qdim,r vrlyuro! A-da)can R6publiuni'n milli vallular ohn Azrbryctn

om.k haqlan. Aarbalcan Respublikd' Ddvh
v,:qrlri btr illik di:niilJr. mut farlar v. pul

s6s:ildihdr heblafi

sosirl Mudafia Fondum dd:nirl,r, m.zuniyyn v. x.lilik
t:klind. olm,yan imriydlir C.mi]:r'rin i!!ilri bnrind.n
c iyyrin ydi qriunvnicilikb m0ryy:n .dilmit

ad.nirlrd.n b"qr FGiyr v, 'rloji 6d.ni9lri h.y'h k gnNr ur$n ln h.N h$quqi E y! itgoz
Dridir a yaldn ah&liyi yqdur

Mth}'d,hri.xxqiynrbodnn.$ulhn

Tsnifar nnfrllrnndm ALLl olsraq mal,yy: a]:( lrrl idr lar Ll d.y,rd: v: ya amonizsi)a !nilfrit d.y:rd5 q.ld5

M0d.rlLD r.rilDir lrdi.l.r ,. !v.!thr

Mr4rrdbE vrilmir keditl.r vr avaslar smMiaiya olunmur d.y l. q.rd' ah.m'i v, d.yrrizlrtm.
0,, arrln malilr. rtrivinin ilkin ran'nnasndan soM 6ar v.miJ bir vr ya bn ne9. hadie ("atr
h3di*i) nni.*ind, yannd4& vr bu au hrdis.i mal\y.,hivi vr ya nElily. iktivlri qrupu [,5
ilzxil ola.aq pul .xrlann'n m'bbgin, E vaxrna .rib! 9.kildr rrmin .dib bil.i bsn gd$rdikdr
m.nfr, v. ra ardi un,m'5dtr. c:miyFt ,h.niyy.ni o[b-olmamsnd.n m'1' olmy.raq. f.rdi Pkild:
qirmidrndkil,n nrliyy: rivinin d.t.BizlJtmsiD dsn oby.kriv soburd olmldrg' qrMim s.lditdl
h.min ,kivi analoji kredir rhkixusNirynlrdm malik olan mliyrtakrivhi qrupum daxil dnit v, onl.ni
d:r-JBizr4m*iii m:.mu e.kild. r.hlil dmi$n

Maliyy. *rivinin d.y.EizhFrsini m0.yJ-.n ed.*.i C.miyynin n:DE aldre' aasamill.r h.min akivir
laxt t4m-i natusu v' hr h,tr' snov bninahrn t@liusila olDm bilmxidn. Kr.dir ozt arslin ba5

vnrsln. dair oby.triv ,lam5rl,in D6v.ud dmdn nutyyan .d:n rsas m.yarlar asapd. Bdsrriln
- h+h!B ddJniiin scildnih.si va bu zlM sdikdnilmt dd.nitin n*bhtm shreml]ind.ki

gEikn. ib izn ejil. bilm.m*il
- bddstun rhrmiyynli maliyy, Carinlikl,i ilJ Ll:$msi Y, bunun Camiyy.rin borcah naqq'nd.

mdiyy: m.lunarld il.bsdiqlrmri;
bocalatun munisL4mJsiv: ya onun mliyy, nrukueun ).nid:n bqkiledilm.sii
borcalam r.sir gdd'En milli ve ya ysli iqris.di s'rcirin d.y\Nsi Ntiesiid. oiun dd'n\
$ar6un& m.nfid:yiri|ikl.rin b.J v.nsir v:)a

- snonn day:inin 6az' lfl.rin in pis l$hd i d i.:sind. .h:n iyytrll d.ra..d. 8Ft' d0 5 m* i
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^.it6, 
Nbntpn ML! MiN otwL\ nrkg{ a}tuNa ntut t, 4rn.dtrn

i,lru!$5rh.J 8dlJ qruptardn,tn'ldtr H:mr rdju!))rt- qD rtJndlt:n ,htrtrin mu$L,tr rr.,;Ds"tr blruhnl m ddsm' qab'tD),.ii r5diqt,m,rd r bu dr b.t knL,b brai, srt;I put\-. rfln 
'r\mii 

edilnrsi[([i u]aunotmurdur

Kadn aDr mln, i*'.diq'Jmrtrndn'tJnm't'))', n.n,qrupund,tj put\raih.innsrr5r h:Err,.hrin Jtrtr rh bogti \x,,rtn.nin hr5r,trn: ks;id: b4 r,,ir DH h,th,,
Frh.si'd: yamnac.q vixh kermt bfttan' h-hinr dan Dhbjtikd, mdwud ol; ldtsiir.ya € wn,
kerm\ htrlann sai qoyianlmas naitiyy.rinJ :sasn m0.ra,n .ditmtrdh K.9m\ dd;bD bsn
seEm.y.n .ari FBnii Bnini .kl ddirm.k v:.&i ddsd. mdvcud olnayan kern4 h!dis.t.ri,6niniadxnqildtrm4m:c.:dil'hm[l)'in{!',{lrA'nq.h'd:

bu(alm'n \5 )0 .mtren"r nsti\)r r,,DJJ,,nditi sr,nh yJ gi,, d,J,/ i.dr)JBizl.Jn: !*lrdn dryiimrind.n,w.tki.fi.kiv foiz drsxinr:s.n 6lrotnird0r. S;b D
yenid:i hax'lmE lkivin unnllKn'n dqind,ntns, unon, rkk E fayd.te ,lDmi;,}dti d.r*.d:
d.) (dikda y.ni iktiv rd,bni d.yr : ranmnrJdtr. Bq adnrn itkin v: ymi sdr itrn mfj lut mhann.a d,yJrrri .rarndak 

' 
f*q .h.miyy*ti otduq di h0rahidJ otunmudDr.

A(nrm balffi ornT'.n.kn la, d,r5!b distonr.d,tmir 8.lr.r put \J$irt.,, h5r:t,trnn (an
irBJtJcjt drir r[.tu o.mrqt,, brrb,t+dtrm:r tcon lhtrtr r\r.

drFuizl.Jn: 0z: und, rhriyar h.sbtannda q.ydlhnr Gns qoyltmus mitiyy:,riili 0r. hx;in
.dih_C.lx.k.pul v:siihri h.Ebrinin..rj d.y:inin h6.blohn, snown.Lmtu;i vr sntis, ib b4t,m*Ell, ('r'|tuq.( 3ro runln'nd: \o'u b'ts i8ilrun otub.o.m,6, etnjmxr .ditd,tdJ, putt*trrrin'n hFlrnn, rrj ddntr

Kftdi o,: dr'n mJbt5g' onmt' dord) bsr rmi! h!dB,): g{. iatd,qd, tr !h,n ztm0 ob).kn
oraEq 2r5li qqd.ahnB'nd,n $m b€, \nnii hadisr) 5 r mx,htr bslatm,n k.dir El,nq,r,n,;m,rini,aid.n'uld:\tr.qqd:,T Iuj,mrr.n.,qDr*h;b;yeid,tih
!hiy.ri du-rir dm.kh qiyl 

'tm4dr
akivb qa)l.nlr hilmJdikda ml * vin v. r,r onun hGsinin b:lps otulM, $fb bm0n zhri€ a:nn n.brJgn,n o*i "mnq a.,
.ln.)!"ndx- sitinm.rdtr a\!r r qhnmD nrbtJghnn @y1,rha, .t u, mnfs E s ;ad
dr) riTr+m, uzJ DDnn @to,tmr

rdzdnvrr*t rtdnu(otu

B0itrn borc abtl,i br faiz g.lnhri vr rnt*i efiehiv r.iz mdodum:sm hBabtlm mdodu it. qeyd.,' Bu ndodr r$s htr sJtrt,, \: yJi.tJ,iD mb i: r.,dJ r"..a, oor*,.,r *:, ,t,.ii,,
.rfeha r,iz d,xr\n'n Dil,b hae! otm brrun romr!\a vJ haqt.,. !na,r+rr *^ri..i$ or ur,rm
dig, m ksfar v. ya g[altlJ dui]dk.

Ffi.hr f', dre\in. d ok ronis, )! hrqt,nm not)Jr rhtrf ,n \rad,tn,! \, )0 it,lllr,. J,yud

d5),lJndi.ilm*' E qqdr rt'nmr.'. mtn\r .t5trn'n bqdim djn:i ishrinin ru.,sd;at;r E!t\dr{nr srDdlrrnin hu,hms! h,qh", hMltne, ,b rtlq:du rtnm,, \J )a.dr t;ir romB!),
hmrd' &r' dn Bur ni, d,*J.:" ,t" r d r r in ,."t...i (,.. 6hd"r,r o, o" cri,e a o-n^a:_ ,r.,,i,1l0hi!!), h,qlor. cJmDlr'n \tssi tnd m0q.!ih!n,,mah)e,!,.h,,mt ;,td[d: h rrdir,;

,,nd, onun @tiatrsn Dtontq\,Jtrrod,qds (tT.trt rrw drr€lr,i



6i6ai z4a ikti] hdtd 
^riw 

dtu4t4 N TEt* la6ow tut

!l DEr{ABR 20r'.ci lLTARixiNOo BiraN tr_ ilzna
M^Li}'YA|IES^8,{TL^RIN^ D]TIR OIYDTAR

KFd ym\r dis,b.n alrt,fm ra ,nd,q,q,tnB' r) balh,0\hr )n,Jld,qe. on,r br,?a.d,t, bi,rngli,, q:.d:r drd,r $ nJJ,vrJrm.n nur)rJ1 dmt 4un s,t*,r ;, r* r,.i h,,,J,n,;dtr[odl.'d'mfujamm'ntif5.d,nln.htr,',6lr:.ie!ndsl

Brr0r da, tomNr, s5ti n s ",r 8:ttr,r ddrr Lmdmhnh, drlJsiidJn,jh otaBq n6,btmd

.r. !p. iylrilii. r,rbiqt arlr rh.hilyrti .hrtmr rr v. hollhiat.r

.hrJr,h!l']p hebrrLmd, g.qJrtsn r)btrgt5r5 \,,rrtr !r dhdr,,rbin etfr drrr.iD nolb ,

mhrun otdmq,rhbxh],n,*rubNn, \. d.s5r,a,[J-: h,h(inn rhbxttrm rr n., n6\:rr;;i;uylD olmq :sad d'ntn$ lrtr:k h.dhrh u,5 rrxmj,trh *en Eht qiiti, urd si, rt"t" i;ibiq,am dhbtr'lik h.m(inr p.:rk m0tahialJ v. bxminlJ nrti surul Mrti$,. hes;dei;dr :ks {dnib;Dbbgt,. d'ha 9ox hsn s $.D, p€r,kar miitahiz,h, vr n&bnt m,tily, iri .".a, 
"rri, 

* or,a,t,u"it"bahBd:r,iin..h.miyt.rti d Dtilt.nn edilmisjn.sab.hotanExmint;aF&dok,lird2xildn

cd,r,it n r.rd ar,rt*i n qryD,.bdtr mai

cdrlr'rr kedn DDrtri[n qlrrhndtr,tmxi n0\r,o rdodotog,)
\ hBrbhmdtr A!s,k, \ompoTn,b, Led z,r.tJ,. d,r.hnld,
d.ror. tred, n.r.,n Jrsmr\rh d,i*l,.inA, (ltRaA,, d;o.,.hnmh rDt ,. ddotD mru q,tan drlr,DvoDi. ddoh b.r \.r*4, h

tDHlr. .r*J d: roLoq'kd $.n!nt- (rh,,r, s^zDn,bn k.ai--a* u-, -,-,.,rr., ,, .riai
ohnq hh dr\Jr*diqtrln.

Kr.dft nrlhrn ,h,ntlr..ti d**rd, rnmtr

xlrd , iilmm :hm,n:r 1 6trJd: 3rn , j': bdat qDmJ,sndim) |
t7,rnJ rndtrm amfl h^,bd 

'd^ru \,€d n+n,n mj:r.)rn uqy1r, dq,t. rr.J, dst;,; $ritur nrzrdrn k4iriln. cmiyy.r ,ld: olunmtu,:tev, ir rhb dn.y.tr dsbH.yici v5:stmdtr,rm,Jhrl!mxrr'.! . dmhd,n hiD,]r nqbn pM,.IJrin.n dshn.edp.h.* a,.rori,ar..l,, 
".,.,rr"idrn,i c,mirJ d.foh rnm oJdr rredl , d,n,n shL, t5 b,!t' dlrdnL ,trm5rt,in nirsrn

n*rnm q'FJrr'ndintm{iid. niLd:.dtr

aizB nbd.tir qtb.d,idrr h-i

fd! E$,nnd,r,ttr Bih6 mod.t qDmsrt:^dtrrbn,rhbrt,t btrt+hJe\ )Jn, r) mr+\r rtsi uz: mnr.th,imuJ)Js 6mJr +0n mor.r,.-r,ra,.. r,a" 
"_r., s rrmn'\Frkn, qDnjlsndnrr5n f oo-u,a, ,o *,., ...,r., .da,u. ,l

ll:i11{,* P&, *1..^d l".i erd'rm^'r )o*rdirhr q,', ,".r.y1"r," p,r 
^.r", ,1i,, ,ra,.d n* d-F mod.tin: u\gua h6rb .diti, ltrd .ijtuln ,o,i ot,m6l Ddb,r; ,h bdt, otne_6d:T: nuddrm: qrdr h:Jro tn.n:r d,9., ,,tr)t,i d, udtr tutr,d, bq *.*,," d,rr;,;;;;;,;
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txbwt edl tnq h o dM dasto. @bhd! 1:ar@8 M tr t4din. n)

c.miyf, :at! m.liyyad.nnD .h.minrini sr'5lann h{mi il. ,.nf.lin onr moddri rzin,l. bizn6 iodeli
qiymrl.ndnibn pdferin d:yrini m0qirie dm,tatr qiynrtJndnt. Bund.n :hv:, yat,e -n6J,
$.fuil&i. vr ia cmiyydin n.adind. olmaya brr@ bos v.rmrys v. c iyy'r rr.tin&i
pmqDa]sdrh bih:Fn aynca hadie il. bagl' s6zl.nitrn mtiy]'] atrivl.rinin $ns hizn6 mod.ti.
n:s.di ilr rlrq.li oln.ym sat\:mrliyl,a. hNb olunur v. h0variq mtlla ohivt.inin hsnifrrna Esir

cemir], sti .m.liyl ld'i'n .h.miyJ-rrini $.rlan! li*mi il. pdrelin dr nuddJri u ind. bir6 mondi
qirnrbndinbn p.nfclin d.yr ni m0qaykr dm5klr qiym.n.ndnn. Bund.n ,.vl ydm !r*"
*rilxd: v. yr crmiyy.rin nelind, olNyu. Dk$ b.J Emy:n v: cJmiyy.i uhfindrn
proqnozhdtr'lr bilm.y arn.a nadh. ib htl' 8&lrnil.n miliyy. rhiv6 nin s'l'|l bi43 nondin
mrqs.di il..l.q.li olmyan sr5 rroliylia! h.srb olunu v: m0Bfiq rsliyy. rhivl*inii r*nifahm 6n

''Pul ahLr'nrn.ld, edilm:si v, sar'l6r bizB noddinl..hivtrdn put unt.nnn ,td3 edilm.si ngun
rrlmliq, Dad. rurlk. d( rkivrrin bihc nod.lin mq$dt.rin. (tirvidtik .hriliclinm idu:
oldnE'. mory),n fai2 g.hhinin .16 ediln:si vJ y! maliyy. ikrivliinin m0dd*inin h.min akrivtrin
N li}lJbgd irdiyi dhd.lik trin nodd.ri itr uytu nt,sdtr' t@, M it olh.q 0f0n ery onun rrtib hils-i h6a b

Dt, k.rqoiyayr :ss.tr $!9 vasiD.il. n.r6, :td: dm:k oqh Mgd put s'ntann'n H $dtr'tm$
n:F.dir. i,r,E otuMn hrtiyy. 

'tdivb 
0z: ponf.D d.xiHn Bu bia6 mod.t adrrn Duq.v .d. tuzxd.

mlm pnl x'nl0nnrn.ldr.dilmxi ilrrlaq.lidn.

Pul rllhniri rr z -s d'br* v' r.h 66nrrbri ("yaMr6) ftgnir u*untulu.un

Milirr..kiviDr pul d'nllnnrn y01n'z -as 6m vr raiz dd:nirt i m.ym'M ulguntDEunu mD5yy.n dmak
0e0n n0hniDbrin n.li sodlmsir,lrb.diln.

cJhisn hoqavil.0,: Md pulaxinlannr hudd{inivJya Dbtrginid.yilJn nrqavi t. J.nlrini moryy:n
dmjl vr Dad.n kannirdn. Med pul ax'nlan o h.ld. ynnz sas borc v: rsiz 6d.ni9tei m.)mD uygun
neb .diltr ki. krdli! 9.nl.rim stiD onu vrrnd,n 

'wir 6d.m.k nomk0n ohutr vurndsn :wrt ad.nil.n
nrbbg .es borcu v: hsablanm|l lrizbri. .lxr dtr m[qavil.yr vlxlndan ,w.l xiran veritm.sin, !dr]
slrndnlm'r 5lavJ korp.srsiyani dzundr rk ddiEir Ahir 0a..s6 n$ba:ss bor 0z: s@akr
dd.liJlr l).'i. .nik v faiz mdodundan tri,'ad..rn:kt. moryy:n .dith4 raiaztz dd.nhlri) gjxnmqh.
ilkin rlnlnna aman' :d2l,rli d:r'rD b:mb.rdn. Bu qa)dda i:risna h,l otsaq $ondan. h.meinin qabaqcadan
dd.niJ .l.m.nd.rintr mlik olm al:rl a yalnz sas bs. v: rrtz dd:nist. mqane uyeun otmq oc0n
araEdaki 9.nlrm.ava6 vsm:yr imkz' yradr: (i) akriv nillrf v: ya s07:!rt. v. tdikd. (ii) qab.qcad'n
dd.n( NblJEi nuqalila ua nomiral d:y:drn v, h60bLanmr! hizlrrd:4 d*. d5 m[qavit]y. vixhndan
,wJ xiram vnirnsin. 3dr. sadandnh$ Jt,v: ko6p.n$iyad.n ib€Er otduqda v, (iit itkin ra,,nma
amn' vutndan iw:l dd.nit ellmenrinin.dahrli dryJd rh.mlytdrizolduqd.

c.miyy.r in kEdir n0qNirerrd nakmiqri{di v. ya norm iv r:ntrd:k' m0.!}.i d.liJi tttik tn: .avab olaBq
r.iz d}..lrinin hnzimlrnmrsins imkrn v.rn. Rrhb5niyin 3z m0tshiaivr qiymdt.idnmiiD !&r, b'nk
s.ksudakl qobr v. borcahnlain k dirlJd y.nid.n maliy).brdnr:k qabitiyyari r,iz d.r*.l.ri'i brd
s,vilyrsindrn doh. rusn mu.yy:n dm.sin. maE olui v. buM sdn d. pul ax'ntsn SPPI m.yanM ulgun
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0ttut6i 4dnr4 tuh eitu dL'ltu |bt ]?th bthMd rtut k l,tt tur4

T,!ir,..ft !n4,.qi lkrtrtntn Noru

Trn'nmr 
'r$D:arnmI u]'r telg. ,rrtri \.si)J !rb o.uw s.,i,dJomr N'fJ !ssnin )blrghr.nd:n 

'b-r'd 
\rh'tDlJ\:n)'rihaoq,nd!rNb,drq.)dJ.,ntr t:\rr

sal'nm$ m.nfi.r versisi akrlvi movafiq v.lci &yd6r'n utiusir-' oluM bit*.l a;ian q.yd: ntr
vdsil. slb oluMn s:lrrk mmf..rin v. s.t*Jkd. ).nnms .hri@t .dit.n v.lgi ralda, ;:6bEinin
md:yrrn .dilm5si r:hbrrlik r)mlin,l:n hzdanm$ ffamoddrti bi4 ptan,m v: onun .krhpot;siyl
rnicrhrina*rdann Biznd-planFhb:niyinFBiirad.kvaroianExmint in..esl tr.

5. Y.ilF y' )ttrid'i lr.trErrrrrtrdrdhnnvr olhn d'n':rbt,rtn r{biqi
cei ild. c.miy1, Eeymk.lq M0hzsib ugdu sbnd.nhn 5u5s (bundan sonra MUBsg) h MuBsg_nin
B.ri.lxilq Maliyy. H6ab.riinn'n $.lht,i Kdir-i (bun&n sni! MHB9K) bEfiidai q.bul .diimrr,
c.miD.rin fali}},rir90n munsibolin!: II d.t br201I<i it hrixinda kmmlmn h6abd a6 n.$mit
dmn b0riln )qi v: y.iidan isl.nih4 s,n&dtu v. onlu dsn lnht.ri q:bit dm\dn Bu y.ni jandan vi
t''hl5in qrbdl.d'lr*' ( 5m),r' ,ii ,i \. *ut^, ,t|; u: Elbr

B.:_DIblq M0hdibar utdu sra.d'ntan $u6' (8MUsl), Bonktrtuar rrklfotunon fiiz h.ddi (tBoR )0zr!p!'Ln nr,]u1o' n ruh)),h83F3" I't' oz)rrm b,kir pdec
Drx.ii lrrJh'tr'h' 

'o 
,\ , vHas. ro vlt. BMU\ \J - {}h VHBS-J ed'tnD DiDtirt''i, d;. dmDd,

r\r:ru,rsi h.d.inq.d' mD mddrn., \J !J h.d,nq .trin,n c6,rn.itrD Ast,n pu 
^mhDm;{,sJi\: ), m.bl.8' 

'tJ 
bagh q.J hul irs.,Jmm,q,.r Budu,hrbnn

h€f bnr,rdnxs'hed nq,l,or.tm,d,a,Jt0nc:mi)\rinm,tD\rh.

J sryr, MHBS M0a3n,bri. Birt{m i, "M05sisr.r.rifim .dib,
.dirm4 akrivrain m0:sis5vrr,5 atrtvl.r qrupu oldugunu m0ryF,bFnmJr-, tln:(.nx:k.
Enilmird0zr$ bia6 xidmrt,inin ndic.t*inin m0!b taim.hsutv: xidmntar il. rrmin dmak otdugunuqlur,)tr P,rb!t, nutr, mh)\ dndend ,: ,ndr. dah! a!!, :5r.hF \r ,,:1rlr rJmin dr:r Dq$d'dtr'r"d'.

Ah i ,lrivin noxsis h $ rkirb qrupu otdugunu fJrqhndnm.k victhdn. rnnki. sto qudviti yatn,z
biT6 alo{h ran'ytr. D5y4iltikt.n:ssrn. -bia6,iin }.m r,ifi muA itn Dhsut v. ),i xjdmrl,in
sebrilm.si. invdtisiya grlirinin yatrma' (msrt.n_ dividendh v. foizt.n v: ya sdi tutir)ld.n dis,
*:lnl'r y.nntu"'n synrhe brkib nisssidir

"oh.miylnlilil anh)Dnnn l.ii rrifi - MUBsi JnkdL.rin
vqm:si 0c0n,h.irilyrtitik p.itripin. duz,t4lJ d5rc dmiJdn.
I]6ibarl 

'n'tr 
Trqdimn- v: 3 sayti BMUS -M[hssibsr

D.yijiltliklr v: xralria $nit editn

:h5miyynririu. bith q:m m drha a$n
Yenr d:y(itrirtr.r I saylr BMris 'Mauyy:
lJcoru arydar,n. rrrd Ehrlnanadndat'

DayiJiklikl.r .h5milr-ini[yin hrifini v, hu gun. q:dr MHEs-in disr shdantmnd. srisr.ritmir ot,i
lhemi)ysrrrLir pituiplrrinin r.rbiqiit.batt' bhnnrlan do hBibar hazday,nle ug0n aydrhttff y.iirrih

rori$5 h.$bart.nnr ihuri m.qs.dtrr iicnn isrifade.dai sas r,Eu,rii qrananm hsn dm.si .hrimrl
.diln v.bu milumar h6abar hutrlayri konkd mu*sis. ur. rotir-I. Dtumn bnti.in: matikdir

r5 nr) rorc.iild. BMUss bDfi.dr. "covlo-tc ib rt.q.h t.,r.c!4rbn, to o)t, vHBs.r.d,tm^
Dual.rt: rurt,rrin co\lD.to 'b.t!qrt' trr: gtrarin,n tr.D modiflta t6, otubotmad,g,n,;
qiym.rbndnilmxiE d.n sozrr it, rrmin.dith.si dtDliri .ditmirdn.

Col4ILl9 ih.laq:ri icr: Cuatln 0z.dJy\iltikh fl6:!yh MHBSr.ditmir dozt4) t6 elh MHBS,,
a$gd,I' dualirbn dmjrdh:



3I DtrXABR2O2I,CIIL TARIXiNDA BiTEN IL T]ZRO
M^Li}'YO I'ES^BATI,ARIN^ D^iROEYDLAR

r icaqihrin covlD-t9 ib :taq.ti i.!r. luaerinin icaE modifikrsiyas
qiym,lrsndi lmisim dan siiDrr itrrJmii.ditmrsii

s0z4r brbiq.drn i.aqilrd.n, icrD modifibsiyar otNd€' rihi. COVTD-|9 itJ.t'q:ti ic.h
gilz{d*ini h6rba vsmrt.rini $bb dnJk:

t i.aEgirnd.n 3 eylr BMUS{ uy&n ola'q c0an hd6n6ini drGp.kriv r.kitd! hrbiq dmrtrini
bbb dm.rq rwrti daw r4.hl.ini yenid.n r.k r 6nr.ini 6trb dm.m.k

Dryi$itlikl.r r y.nEr 2020.i irbirind.n dih€r.n qowd:dn Erk r'rbiqin, icD vEitn. Su r ian,n
q]bul .dilm.ri tuli}f. nebdhnna h.f hiN bnfnmadaBn.mmirdn.

aksi q.yd orunmdrg' hatd4 y.ni nziddl,r'n cmiyyrin n,liyyr hsbod0nM .h.nilyrtj drE da hsn

Hurk' n'alir-y: h*b.rlannrn
.w.l q.bul edihi$an&n va

r$dlq .dirn:si birind, c.mlr-)er lrDfiidii, q0w.yr minma rarixindrn
Jrhlrrd.n :lav4 a!,g,,la gdshrilrn nandd vtr t: l, d.rc .dilmir, ldan

17 r.tl MHBSns'lotu moq.rlLl.ri" 20t7.iitin mal ltlnd: d:rc otunnutdu v:,r ert, MHBS -s,!ona
moq'vir'bd iy.z edn Ymi nmdan rgda m\avibl,inin r,nrnmtu,. dl(iitmsi. r.qdim .ditnsj v:
4'ql md, piBtptaini mo:y,r:n .dir. M0.sh6 burud,gr rrkls$gda m0qavibt.i d. dri,t otmqta
sSona m0qavil.hdni:.lind: olan r.ki,argMa moqavibl.in:i imriyarr tnnak x0susiyy.rt,i ib buftid,lr
invBrisiya m[qrvila].rim. mossisrnin ba!lod'!' r8dr Dnqavitiin. 17 s]h Mr{Bs -s8d;
nuqivil.lrri'nirrbiq nm.lidn. t7 e}h M Bs,2023{0 it ymvann t-d. vr yo ond.r sotra bart,yan iltik
hahar diirbri0f0n qow.d.dn r5 eyl' MHBS "Mt\r.ribn. MoqzvitrtJrdsn aB. Edit.i crtii.v.9 syh
MHBS "Maliyy.AlJlrr$.ndrnhn ib bntikdar.rhiqotuniulurqdrda dr.n r,biqii. tcaDvsitn

Ohd'llLl.rri rx r'ru rydd'q g.llrttn-i it. brlr I srlL BMUS [zD D0Dtirt'r tO?O{i it ylnw
ay'nda BMUSS _ca'i va Uzunmuddarli otmrqta, Ohd.tikt. n Tdntfn' saylr BMUS @. D02.tirl.r-n,
d,. ermisdir DoalislI dhd.rikrrrrn r syh BMUS I rss,n. hsab.r urixiD ntrqavit. r,rt,$mrtar 0,r
bsnifinm daha [hufi tanr a r:klrf.dn tMatiltinn.a'i v, uanmo,jd.rt] otmaqta bsnifar 02.
doalirbr (1 $yh BMUS 02. Doat(t.r) aki!. dhdrtitt 0,: s:lnt.in vJ ts r.r.].rii ran,nmr n{ddrjni va
ta m:6bgin. el*. d) bu inl.yDlar uz: mDisisrnin irqdim ddiyi s!'qt,m'laE dcyit. yatnr dhd:tikt*in
nrliyy r v.ziyy, i h4 qr nd! h6$ard 

'Fqdimalnohsndn
Dual(lar r r-anvar 202r,.[ irGiixiid. v, r-a bu Eixdrn $nru bataya' ilit ddvrlar 0g0i qowrd:dn v.
dnxp.hiv rslildr brbiq orunhal'dtr r)0ztitt.in dkJn I'rbtqim i.aa v6itn

M'lty. Ucoru.utr Ko,kprurr Outrnnr liimd .13tytr MHBS{.dil-ir Diztir - 2O2Gci itin may
ay,n& BMus$rim6nd.n r sa)11 MSBS -M06sk.bnn bnbtmri.. lend:n,na dilz.tir d,. .ditniJdn.
Dozlir l0r3,.i iri,r m.n ay'nd. d.rc .dith$ M.tiyy, H6aba ra,nrn xonrpruat oede,M isriEd ita
bnli[d5. bu d0-r$ii r.t.btrini 5h.miy]2rti d rrd. dry(n:d5n. r939{u itdr drrc.ditm4 Matityi
Hebdlann HadannB' va l.qdim 

'n 
asast$m tdit.i isrinad'n arez otunmdrnl n.ad: rDru. S;r

qni aminda. 17 srl BMUS v. ya I syli BMHSK ..T.miErtar' 
9,9iv5sind.. oyh ohraq Fmntrs_

beclar v. Fni 6hd.likl, [90i yar.Mn por.Nial ] ehi naif&( Eya-D.t5 nd.n yq,nhaq0r0nI $yh
MHBS-ii ran'nm pdNipin. hrhM dr ,rv: dmidr E ni ananda. ;um M,tiyya Hsba annr
Hazrlanna! vr T.qdim olDmas asGhnna krinrdr:vaz edirmJsindai r*irt:nm.y-:k fnilkrivt.r ocun
r sayrl MHBS-ii n{vcud r.tiNrM d.n iahhr vqm,yi q,,nsgtrd, Dryirilikrr I yovsr ?022{i itr ixind: v, y5 bu rsixd.n som b€fl'r-en i|it hBibar d6rtri [!un quw.y. minn v: !.Bp.hivti Jrkitd,
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BiroN rL,zRo
M Lirra H[s D,{TLARTN^ D iRo[YDrnR
Nisln ssik,lh qtutuuttu'lu Dsnbdn btu,fq M1k dt.lia e6tn)

Onlr( TiLili v' Avdrd'ql.r: Nrard, rliultn Lrirrdd Mtl Ihrilolnrlrr- 16:ryh BMt,S_t.dlh!
dnDEl.r,2020-!i ilii my ay'nda. BMUSS noisk.hi. rmlaL ril(li v. oladehqlann d,vrind.n.
Dhbrlir_ii mTrdr rurduEu qayiLda f&liD, gersm bilmsi 090n hinin akrivhri laz'ri vs: v: riair.
cardm.ni.lkrl.lunanrkrivl.rinsisndan.!d:oluMigelnbri!,xm!g'q!&gm.d,n'ambLTitiliY.
Av.d.nl,ql N,Drdr turukn hifld:d:i 5w,l oaxilolmalai dubl\ini drc dmirdn Builn iv.zin:.
nodsi$ bu cft akrllrin en$nd.n ildi olunan s.lnhli n bu dkrivl. n isrehsal xrclnini ,rnfa vi 7,r.r
h.eb,nda rar r_tr D.yiritlik I y!iv& 20:2{i Ll taixind. v. y, bu reikd:n smra bala}ln illit h6abar

dsrlri Drtrn qhvsy. minn va mo*si$nin d0zeliri ilt drft rarbiq ddiyi zman trqdim oluMn .n nksn
dddn barlmg'.,nda v1 y! ondsn sonra salad:yr vrili bil.n :nlak. rikili v: avad.nllqla4 drdp.kriv

Aarr Srd[ Mnqrril,lrr - Moq.JIL!|. Y.rirr Y.ftilE:iin. d.lr xrr.l,r _ ]7 !ryl' BMUS_. .dthb
dar:llLr.2010{iirh my ay'ndr. BMUS$- r7 layll BMUS{ moqavilanii 5Ar 55nliv.}r Dr.r Fidin
oldugunu qiyhrbndnrk.n muxsisrnin h.Nl k,.l5ri n:28 almi b.rad, duDl\lJ dnirdn. DoaliJlar
_bnG$ rlaJlixsrc yanasmas'n, trbiq.dir M,l v, yo ridmrl,i itmin .m.k u90n bnbaF moqavil.ya.id
olan snliB hrn, ansn krd:r. h.n d. nliqlvil, rsli}1rhri ih bnbas!.l,qrli nrcl.rin bijlqdodlmai
dsikln 0mumiv. iuibarlx*1* birb,sa muqavil. ib .laq.li deyil v: m0'tavib iia qaN h.fu9on,r'q
5.lildr.drn,h:n olhad'q.a krhm olunu Dnalirl.r I taNt 20r2.iillaixinl. vt y.bu roixd:r sotr'
biJl.rrn illik h6abd,i6rlrri oqun q[w:yJ n'inn.

r syl M BS .a.y!'lnlq Mrli.rr. Ir6.brlhlr$ srr lrlri,fl. llk dtl. Trbiqi" ilkin blbiq .dtn
r&.m olarrq BMUSS ?ol3'2020{i il ilz. illil I'kmilbFnm:br e.rgivasindJ I $vl' MHBsd:
_B.ynrlx.lq Mrliy]€ rl6aba. srandanltnnln ilk d5r, q:bul ediln:si ndrd.y\iklik dm\dn Davitiklik tn.
no.sis.n in M tl Bs r lq id tirixina .ts.( m nors is. rro i ndan bildnibn nEbbll.rdm nrl f.da dm.kl.,
frrnu e.vnm,h b.hrqlrini lsmrk u90n I syl MHBS-in Dr6 (,) b:ndini rdbiq dn.yi s.9.n bir
rd.rm. m0ssn,y: i.a vdn. Budoalil I sayh MHBs-in Dl6 (.) brndinirrbiq dm.yi s4.n bn Gr[ v' va
btg. mdrsbyr d: E(biq.diln DEiliklik I yanvar 2022{i ilrarixindr v. ya bu hrlxd.n sonru bashvan

illil hebar ddvbri 090n q0vv.],. hinir

9 !r[ MHBS M:lba, Al.rl,r - M.llyy, trhd,[u.rinin ,llnn..l trz, "r0 r!iz" d.y.rlid, rdr ozD

lrirrh h!qq,. MHBS sandlnlsn pr66iD 2013.2020.ci illrd' illik rrkmillrsdnnalain bn hisssiolr&t,
BMUSS c $y1, MHBsr d0zJir dnildn DoDli5 bn mussis:nin toi vr ya d:yirdnihit maliyy.
6hd.liyinin s.nlJdnin ilkin aliytt dhdrlir_inin Pnhird:n .h.miyy,rli d,*.d, t.rqli oluboln.d'g'n'
qiynnlandiEk,n rl*: ddiyihaqlan aydrnlrsdn Bu dsumlm yalne borcalan vr va borcvsrn rrafrndJn
6ar{arn'i ld'ndan dd.diy, vr ya al,ngr haqlai duil olmqla 6uc.lanl! boft ver aErniL 6d.nil.n v. va
ol'@6d.n\h daxiBn. Mussisi do-liri nlssisrin ilk dala r.rbiq ddiyiillik tusibat d6vtun0n rvElrnd:
I ya ond,n sotrrd:yirdinhiJ vtya m0bdih edilmir nali]r.0hd:likbriN r.rbiq.dn D{z.lis I vsvrr
2022{i il rarixiftb v: y! hu rdxd.n lonn barlJyai illil hsabar dorlri trcon qow.y. rinn c:mi}Yr
ntrsis.nin bu dublisin ilk r,rbiq olundulu illik hsbar ddvdnon.vFlinda va ya oldd sotra d:vitdnibn
v5 :i: m b'dil. .dilrn maliyy. ohd:likbin. doz.liJl. r.rbiq .d*:kdn

'''ll syl' EMlrS Xrnd T#rrnr'd" - in.hdl d'y'r 84o,l.ri : *rAL MHBS shndlnlrL pr66im
20rr-2020-.i ill.rd. illik r:knillrJdnm,hrin bn hissxi olariq. BMUS$ 4l sr_h BMUS x.nd Tr$r[ran
Shndan'm d.y\iklik dmisdn Dayisiklik.ll sayh BMUS-un 22-cibrndind: miissiel.rin. rl satl' BMUs
g.rrivs indr akriv l.rin :dihr li d.l ini dlgr*.n vssiruh.0sui puI3x'nlannl istism dm.i r.l.bini am&'
qaldff Mb*sis: dilzlirL,i 1 )nnvlr 2022-ciil tuixind, va y! bu Eixd:n stra brsl.y.n ilk illik heb
iddn0n badan&rnd! va y5 bu Eixd.i :ond .dabni dry, d\m.bri', Dcsp.hivli s5kild: t.rbiq .dn.
DuDl4inerkrn brbiqii, icDvsilir D.yiriklithrii C:ri]rynr mddil:snsd5r.r.:viedzhnilmn.
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,fl"lii*,or..r I"r^*i*inDa BiroN iL nzRa
MALlyyo lr[s^B^rL RrN^ D^iRQIYDLoR
6n\6i sE? nit Mtstlw.ttu4tq rcN4bt),hlryni,.dt tkhelinltitn)

r0 rlh MHss "XoMlid, Ed'lmu Mrl',r, H6rbrrhn_ t: rB irlh AMUS.doDql'd: _i't.{or rJ
o.ur a'h \. )r 84, vosi'5 or'idlm-i'-'0 s\l vHBs \:21
sryh BMtIS-a .dilrn d[z:]\lr inr.nu, dui srlr m0:skdivr bns. morsk, aralnd! akivlr n stt' r:
ya iiru'0lm6i ua. vrzi$,ari .hiva edn Diblithr roslsi olam't kapital .donu ih loBolid,siya edilan

rlaq:li ve btF orxsisbn! bizn6 a$h: [zri.d: n:zrrin irnilm$i
ih ba!|, ol,n g.ln v: a'5rbiD. ae nudri$nin m5nrst v.2r.r hesabrnnd!:laqd olmalm i.vstcun
hanin ,lsqrli v5 ya bns: mur$ isad, olrn p5y m d0 5rn hissJy. m0d.xil..hrnDk Fn'bbnmrorn r.lab
.dn. E!tril,, isranil.n kecmi! rdrrm. m06sisd: (kzpihlmdodu ilr k oiso lidlslr_a .dih tr asosiasiya v, bns.
morshar. lerildild.) sxlanlln inv6rkiyan'n:dal.rli d.),.rli y.nid:n d\ m:sind:n n:ll srl.n s.lir v.
ya DH Fln'z:laqxiolmryon invdtrlsnn r_eniassiasiy, !a y! b4: n0ssis:d.ki plylair nuqlbilind:
rsn1ntr Do-lirl,in q0w.r_. ninhs reixi h.h ki. MuBss .dilm.nit : hkin
de.l$hni erbnbrbiqina h-: vdilir

oldi q.yd olunncd'g hrldq y.ni nlnddlann C.miyy.rin malilyr hdrbdlanM .h.riyv.rli dJTrd.6n



3r Dr:x^BR:02rd n- raRixiNDo BiroN iL iizRl,
}1^LiYYt' HI]SAsATI,ARINA DAiR AEYDLOR
tlii\aiee itnir t"llt dtud,sto eth/'tndw tutikh4dh"titin

R Na/drytl4dnilili 0i D nl*:
10,0t2

50,713

M$dudiyyn qojulnus DUI vaonbri

Mihdudirv.rqolulmurpulDsailbric:ni$.ri'rdhderikL:nmuqarrrindi)lmnmsdtr

3. Nrir.,rir,, verlnrt !r.dxr.rri rvrnstrr

Fiziki r.xd:D verirm i5 k.dnbr

Dar6izl$m. ilz. ehivar
c.[t Do't.''r'".i

rr d.lrbr 2019{! il rtrttilr kldnb d*:6izt{Eri Iz, .hriyl oo5jso)
p6r .zinda &yr6izlr5m .hilan {103,79.1)

Dd$ rzind: d'y:AizLasmr chr yan

I d.k br?02r{iirb;rlnrtErtx (174.9601



"cL" asc i
]I Df,X^BR 2OII.CI IL TARIXINDO BiTAN iL i]ZRO
M^LiWA HIS^B^TLARIN^ D^iR AIYDLAR
rii,wi s{hnktt Mto Ftsu otNtt @h,b L]bd,e Mt tr t4.!tht tilh

F.rdi F*ild. (hyrBizl4nii

D.y*izbrmr [zr ehi]rr (12,52t) (27,431)

(0rumi m.bl.l) 3.1t4,,H3 3Jla.a.l3

3l ditibr 202rn ir tuixiD frnH g.slrlvdilnit kr.dirl,in sio r iEn hrqqrnd. mt{nrr !rs&&r'

c.mim0rhribr:r.rirmirrred r,rr.rv.lihr 30.590.r6t 10,590.161

3l &k.br 2020{i il ErixiD fizirri I'srr}vritnii k.dirl*in sin hiDn h,qq'n'1o mtum.r asagi.k'

-D.!r,llE{hr 1.421



3r DEK^BR20!r-(l lL r^RixiNDo BiraN iL nzRe
MALIYYA HI:SABATLARINA DAiR oTYDLaR
txi \\i *^tnitq\ h'l|a tr^N a^ttto rprhih bha'q oqd ih t4 n lnti )

vdn k.9rrmir v. d.y.uizlrrnrr4

c.'!i vut *Bmrmlt vr d,y,trlr{n.mlr
Vaxt i4mir. lakin d:r-,sizlr5m:m4
- 6d.nDin r0 s0nd,n u sftikdnihrsi

u.2t5r22

!!! i , rir rt.{mir. r, kii d,! ,n i,hrn,nrr 4,25, J06

Frill jak ildo d.).rizhemi (nmu D i m.bl,t )
'.d,nirin l0 sondan az seildnilmsi
-dd.nirin 90s0nd:. 130 g0Dd.k psikdnihAi
. dd.nirin 130sond:n r60 sh:d:k se.ikdnilmdl

6d:niein l60 p0nd:n anjq aaikdnilhtoi

.,ni I,rdi srrilil) d:r,nizbrn* (0motu fr ahti!)

D:y,6izlr{n r 11,r. .h.n' I o 74.96rr)

aJni rrrirmrl tnJ t.r [zru bo(hr



3I DtrK^BR!OZ'.Ci iLTARiXiNDi' BiTON iLi]ZRE
MALiYYA EES^B^TL^RIN^ D^iR AEYDLARtt 4'i s^k itp! h 4, 

^t,N 
lr'qtu nrkn t ba4 4n M' te tatun

rr d.rdb, ro)n- 'tkn,r: nqr;.;;l;i6r rr-.d t,i;=n..,,,

V,xr l(m.mi! v: d.y.Eizhsnrnit

c!qt!!!!!!.ra?a!! 4!q!r!r!
vaxr I kec hti hkin d.y.rizbrEm is
- 6daniein l0 3u.d.n,q..iknitm-l

r5.?taJl9 r5.714339

r.90a.0I

FJrdi j*ildr dryiBjzt,!mis (0muDi m,bbr)
' dd.niin r0 cond.nrzsecikdhitn*i
. dn:nirin 90 so'drn t3030n.drks(iMnitmssi
. .id:nijin I 30 s0nd.n 160 siinada[ a&]kdnih5!i
- dd:nilii 160sdnd:nanrqxsirdnlmrsi

j.!r!41!! di d'!8',trmi! (omuni nJbr4)
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3' I'IKABR'O1I.CI ILT^RIXINDA BITAN iL tZRJ
M^LIYYA HESAB^TLARINA D^iR OTYDIAR
LYblti33t-t tMbnMan\4h\N 4t .ba4s' @t h t46h {ar

oln"aac,frlilyl
a"heqcadan dd.nitmi! x*br
srr leun oad: turut,i disn akdY]:r

c'ai rnodiasin dmmq d.ynd

O'smlddrli io6 dhd,lirhi

l1 d.r,br 202r< ir kirim. srb.5k mininrn i.an6de.irt,i,$!dai, ktmidnl

lLn n DhD \i s.,tu dd MD dhdiirb,, u,r Nb.*ti i, mh!)r +d rru rj \ j5trndrn hr$fiq Bgd !:mletrd)ilrhlb :Dl'dtritmr'4sA'd,r,rim'dtr.

r ['nlid. , itd.i t0
U. q.drr

)*6,272
(6t.r72) 144,300)

r.lb.rird{'r ,!a.900

__lL!L!zu



,fl"lifu .".",.**r*r^Do BiraN iL tzRo
MALlyya Hrs^B^rL^RrN^ DAIR aEYDt;rr

it.,it.a tlhtr en h14tq\t h)

-g!!
Rdn. b ldrr v, dt,r r{Uhdrdrn bon !3r r0ln$r

1,3r0.000

"",";

lr &lrbr l0l9{u il E D Ctniyy, ilr Bmk R6publika ASc mlnda 0l )!nvr 2019+u il, 13 v,nvr 2019

cuil,OifMl2ol9{u,1,02rF.l2019-.uil,2sspr.l2019dil.16 y2019.u il.0r i$n20rs{u iL l2 i}an
2019{u i1.or i}!l2or9.cu il.ll ddy,br tol9{u il,20 myrbr2019.u ilvr 02 d.l,& 2019{u il Eixlxin&
m0v,fiq or.nq r.r0r,r00 AzN (r.e4r,000 AB5 dollan). a00,00o 

^zN.500.000 
AzN.2.32l,2el AzN

(1,166.,166 AaS,lollan). 140.000 AzN (200.000 ABS dollM), 200.000 AzN.20O,00o Azx, 250.000 Ar{.
296,000 AzN.24o,0oo AzN,300,0(n AzN, 250.0m AzN v.l0o,00o AzN Nbl.Ebrind. qM ddd:di lardir
suirbi, Ol iwn2olc{u il,12iwn2ol9{u i|,03 iyul20l9{u il, rl okFbr2019{uil,20novrbr2019@ il
B 02 d.trh 2019{u il Eixbnndr mivrfiq olaBq 250,000 AZN. 296.ffio AzN, 240,000 aZN. 100,000 AzN
25O.UIJ AzN v: 100.lxro AzN mbl.Al,ind' is: uzun rirdddli lfdh suill- itrDknn'Jdr Bu v$itlrin
illik ls, d,ol1li n0vrriq olam't i'n vr 15.5!i r.tii .dilmirdn.

14 my,br 1019{u ilEririndr crmiyy, ih PaF B lt ASC ,trr& 315,000 AzN mbl'Iind: q's m ddnli
lre,lir szi' imalrnm$dtr Bu vxait illik hiz dsd 7 5ii olroqla C.nivvr' r4din .dilnirdn.

]e tu 20rs{u il brixind: crsirr.r ilr xalq Ba Asc ffird, 765,000 AzN (450,000 AB$ doll,n)
m:bl,Eind: qM m0,i<brli kr.dir sziri iMlanm{dtr Bu e.s,ir illik raiz deExi itr olNqla cami}v:ta bqdim

22 fsrl2Orq{uil, ]olpr.l2ol9{uil. r76ry,brml9{u ilv: l3d.Lbi2019.u hdlrri'd. C.nivv, il'
Y.lo Bank Asc a6'nla n0v,iq ol,mq 1.040.000 42N,660,000 AzN.730.con AzN v:620.000 AzN
n.blrgbnnd uDn mudd.rli k dn su isbli imlsnm'rdtr Bu r.hlrin illil &i, drr&l,i rygo olrmq 15'n



ifi"liS"."., u r*rrrN* BrreN i,. nzra
M^Lhrra ms B^rL^RrN^ D^iR orYDLaR
ttu6i $?dtntk 6 tku,ltnqh 4 ?&{.l'ha.aMt hk r6$tt)

9{u il.30 r{N$ 2olqcu il. ll f.ml20l9{u il. t7 fsal l0l9{u tI.23
f-nl 20r9{u ir, r2 tud 20r9..u ir,

{u ir.22 arqur 20re{u il. 2r avqBr 20r9.cu il. 01 srya6r 20r e{u il. r5
noFbr 20ls{u il. 20 ryabr 20i9.ctr il v. 16 &bbr 2019-ctr il ra xlrindr crmi)l, ilJ Pm BoKT Asc
.ru'nda moyrfiq olanq l50.0oo 

^zN, 
roo.oqr AzN,60,000 azN,64.000 AzN, 20o,00o AzN, r22,00o azN.

:miy:b bqdim .dilmndn

3?0.000 
^zN. 

100.000 
^zN. 

2,276,5e3 AzN (l.rre.l75 ABS dollorn m:bbal*ind. q's mlddali k di'
5airbn. 12 f.sa1202l{i il,2qrr r2021{i il.lo sry,br 202l{i il.

(100,000 AB$ dollin). 104,000 AzN. 600.000 azN mbl.lhrind.
dr-:bi m0Efiqolanq I5%.5 J% E 15.5%rrin.dilmiidn.

l,02sry,br2021 ciilrarixbind:c iyyrilJPmBoKTAscmsndr
niiBfiq olrq rrl0,mo AzN, r50,00o 

^zN, 
100.000 AzN trhlrgbdnd. mn middJdi k dir $zirl:ri

iMhnD'$tr. Buv a lJill fan &rx$i l3%olmaqla clmiyyn, 6qdih .dilnird n

I ci lfixl5rin,Lcmily, ibcnr FiDnc.BoKr MMC ffind. mulrfiq
oLriq 3i)0.0n0 AzN, 50o,00o AzN r.6bal*jid. qB n0ddrli k.dit suirlri ilEhm'$tr. Bu Esi J illik
fliz d:rai 26!r orEqra crmiyyr5 r.qdim .dilmirdn.

19Bnl02l<ttLmi)!n2021<iilr ixl,iDd: c:miry, iL B k VIB Asc iBrid. i$6fiqolriaq 355.m
AZN. 130.040 AZN n.blrAlriid. Bn n ddrli krrdh wirl,i i,ml,m

0.000 AzN Nbl.lindr uan niidd:di
k dir siri inzhnmqfi Bu vxair illik faiz arsi r2% d@qh C,miyro rr,rdln .dilniJdn

26 norbl 2021{i il hnrind. C.mi}}:r il. Expr65hdk ASC .6hd. 7?0.040 AzN m:bbEind' mn mtddrli
illik fti, drr*i l5"i olmqlr c:n'ilrn. qdim .dilDtdn.

Bmnrm4 qi\mrrt r,i'zrr

HNbhnm,r d(bnih.k raizbr
r rJlr.rcr

Irl,lai,i inik raiz d'a*i l5o/o r5r_in .dilmirdn. c:n}}:lin ll &k:br 2020{i kdiD 5 il miiddriD

kzgrle'n lil raiz d:Hai nnEliq ohraq l5% Dlin .dilmiidn. 3 r d.bbr 201s{u il hrixitr, Crdirylin 20 r3-
ci ild. 5 il miidd*ie bud'lm{ t, r.ii d.y.n 400,000 ABI dolhn v: l0o.
Buq')rurlil,g'zlann illik faiz d**ioiBfiq ol rq r5r! 6 l9,n rJrin.dilmirdk



I

!I DIKABR 1(TI.'I iL TARIXINDO BiTAN iL OZRA
M{riYYr HF\AuArtiRrr^ D^lR atl nr dR
t{bat sqttth4 ktl* tth& dtu 70 @ ilt)2

Dd v l,r bildcai Ll. h*blas mihr

Mon*i,,vrirniJ kEditl:r v: avstn [D fii,

c,pi rriz Frirl.ri 12.263J65

Bunnrm'rq)mtr ragizhr uu: hiz\hhri



rr DEx^Bn mn{l iL r^RixlrB slroN lL 0zna
M^LiTAO XES^B^TLARIN^ D^IR AEYDER

(!r,r33) (??,or,
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Tmn E &dr.kbmr x*hi
R.tltn v, m*dh xrbri

Aunit € p€.1, rid@ x.rcl*l

ll0?,!Q2)

(r,970.02r)

lr dekb' 2021ci v, rl d.kbr 1020-d il bnnnin: vns' ba

713'67'l
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3r DExrBn 20lr{l lL T^RlxlNDo BiroN lL ilzRa
M^Lil.YoHEs^B^rL RrN^D^lRQ[YDr-eR
L{i$ix<6tr nn Ltts hln8 dtuglr. @udd t?64td tut k 

'&h 
aht

20. M..f,. v.rdn (d.v.i,
M0hai6rr ronfr.ri irr n:nfu ve4k, rr.i urid! .tiq. lt d.trtr 2021ci it v: lt ddobl 2o20ni it
rrixl,in& biro ill, 0a! qrg'drl' ltri izh edift:

O.nunl. m0rry:n edilmi! Yssi dr- i:
Qmunlo r,yin .dirmis legi d.ri*i irr i.z*i ys(i
3v!.lklillrh Ydsilrin. ye d:nb 

'llm'
o03,6.7)
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M.nf-l v63is i asaAdrkl kdmpdi.hbrd:i rhdrndn

2r. Mrllw, rtuLhri.in id.n.dilnri
crmiyl, d.rilii.iJ lGllrrii idarr.dilmsi mli}}] (krdir. baz. ogafi. v'ryurq rikvi,lrik !. raiz dr&-i
riskbnl ,nJli)yl v. hlqDqi rkkrr ib 

'raq:d,i 
h.r.r! k4idln. MiljD. rnkbriDin idaE .ditnxi tunkrylsn,n

rs nEqedi ri.t linirlrinin mo',1?n .,lirDsi vr b! rimirbE 
'iay, 

.Jirm.idn anriylrr vr h$quqi nsl(lxin
id:E dilm;indr mqs:d bu rkrdJrin Mrdrrru, 0qun nrad. rurutm ih:iti qlyda v5 p,:*durlm muv,fiq
qrrdd. riaj, .dilmsini r.miD dn.k6n ibaddn.

f,zd, r r Mlliyj. alri 0a mJli)]d apaEn bn r,,r e ohdJliyini ydin: ydim.mai Dricaind, dis:r
b:L roli)yr -r,i vDduqdr. cmiyy.r L.dil n.IiD mru qal'r. Krd
hJ}?h r.9idiyi k.dir E die, Jtrliyydlrr Driorind. onrF qu ki. bu

c.miryniD R.hbdik Kr.dh sryerrn. urtun olaEq nonkon lc.d nskb nin
divflirikrsiydm, !. Mrd,r,mf , r.nin dm.k oerh kdn ponfdi i->

Krcdlr ftklrinin iiraE .dirmri cJmiy]{in Jhriy}arrrnnii brkib hissidn. Risll{in id.r: .ditmsi tunkriws
\) bd.qhm,.;on .; g.n qryle,rm,{dr b,} \nr rr.di pq.nir bldn

c.miry, d: nsrbin l'l':.djrm*i fihlsiyal R.hb.rriyi !, 6urun ,hrld{lannm rif: F stahiryrr,inin

Bu tuirliy, ,j5&drkrlani nlLyyri .nihsini hl:b edn: (i) dskbin idrr .dilmxi runki'r, 0*9iv5ind:i.d .nibn riskbin h.cnri v: )€ srviyfxi, (ii) cmirylin d.xili nrukurod! risH{il dar: .ditmsi
tunksiy8s n y6iE ydniln.sii. sdn raur olan i!9iDin vzir i v: (iii) srrr*L: bagh n,umrtnn
qilrnbndnihai NodorosiyG,. molafiq h6ibr0d'n h.zrtM' v. bu cft risktrD l)u:r.ditmsi Ghk
rmirbnin d.ylJn .dirmxD v. q*inani qrbut .ditn:si pr66itrdr bu c0



3l DErhBIr 201r -ci iL r^Rlr lN Da uiraN ir rrr{a
MALiYYa $AB^rr-ARrN^D^iRaeyDr.oR
tttui sardkq tu ditu dnalta dh.tt |*t\ry@ Ndt b ktnhcih)

!1. M.lryy. rtlr'riijr srh ldirr itdrvrnr)
c:miy1, mruz qatdLai k.dir rirriN 6n bn.,bn. .l{, d. cognfi !. }r f,itiyy, s.qmnt,i 0a. timirbr
mn )y5 dmkrs '@d cdn. Bu cor skl,r, Krtdi( xomirsi kifi c.mrrnn ldq hdtrohn FEfind.n

r.rn4 rd'rr,m v),nn urd m .r,r.4dtr,rr;! ruqqd.,,r,,trd:
mirr.mdi or@q nrard:n regnih KEdn nsli seriyy inin mrllsul. borcatrn v. s.my. sh,l,i bi umirl:i
fdnram ohnq Ibhbnrik rDrind'n rx]liqthh
c:mi)yrin k.dir.iy$dilrednbitr rail@si pr66im ..tb dtuen c:mrryajn h* b[ mtdasNtr lJzif. v,
shh,,-rl,iiil,Eimll)i..lx]dJknnilbrinydilmx]]inill.rini.ked
dbq ddii rylinq sisreninii priNiphni v: krdnl,ii ydrlnDsi pmeJu

tdnin !ad,qt,,@n pru.duru E daht!!.!t.ti, Kjrdhii ssdiqbnmxi prosei
cni}},in xrtdir sildind: nad. ruruhn prcs.durtm uyEun otaEq hayrb k4nith K,ldiiinrndiq;ir-i
si,ni$.o*i hr bn bia6 validi tb. chiyyjin R.h6rtiyi hnndrn bsdiqt.nm\ tirirt, q4;6ind,

rradt rtn t-c4tffin !!, ihhir,r/iiKr.dhtrrin Eritmxidrn r!.1 Crmi)-y.r. pddht b@lantannrnll qirmrr dnihai.i ipmr. Bu bhtit pordsial 6q.dan'n mti'),. {zi}'); a bDdrh n6vq.yin.
t .d in bmiru! l&ul qoyl'tmut enovun n6yim v: dry,ini d*. d. ktdn rri\rsii. &nantr.

rd,mq hr db rpant,, (,d1,n E{,
kqdikd.. bo@tie on siin .uind' bildini sdnd.iln.
BlEl, ri.J oni: b' m:d,[dr ] oidnr gond,,ttr x,rJ,rnbol hnq.i(,rJ f.tr
dd:nh'i rr r, $anld,A n, sd'J. bu (:m.yls b@tan.n mhy)r Ez)lriD d:tr:a,r mtutu, Jtdr dDr

i, tdD 
' 
hrtda. k di r(oh,b, rmrn

9.b. c.mi)-y,in shirlniiin bhlobsizliyi vr monkon bditisrb v. a.nritr utd,troar, bmin dm,r
nDqsrd,li b0llln lFlir novlri b. monnninq sprr v. monnoinqin n.ri.r*in, dan risBi i6rb,r
hutuya$q onu c rylain KftJn xomir$inr bqdif cdn.c iFrin b[[n kr.nirlI ooon Dmdt.r y:
iorblif snov ndvrt {dar'nmz tak xs v.enbr. ddEi}]..d: ot.n tuthr. qiTrri kral.tir v. s ) $rlind:

[n fr, br,fid.n ape,t,i
,@, ,srr cdiyf, 6a'dak' [huni v: spBifik d:yigiktiktrm ]:mz qshi (a) vd$e (6) fap d,:si v. G)
pny alrr,i u: ,t,q h6vq.t, it: :taq.d* baa rkkt*in: mru qrir. Bau riskhinin id.r. .d Mind:
c:m,yyJrii @qsldiElyura n.D@hi Q f,iz d:E:b nd.ki m,nfi d:y(iklikb6 sdD c:mr$,rin fru qata
bllr,I a9"t bur m6vq.lri it:,a m[hkh ak n.bblbdnin n'htludtqd,ntms v: Mld,h;,Ddan ibad;ii
l&ram: Komn*iq.6ul.dit.bitanrhkhrins,vily:situ: [mnhr muJ}lin.ln E bu tinirtrrh,sunn:ad

xmnxi hi bir Eryrra 0h vr 0humilikd: rkktJ n sriyyd it5 rt'qrd' s0.0n $ruE. h:;4hin bn $n
*zind. hm h m0,yy.n .in v. bu limirtJm s0nd.tik mzr, .dn
cni,1, sp.kulydiv aaliyf, F ya h6lnq ftqs.dl,ri ofln h, r'N dfivahv slrhb:m.tilaa( apmr. Bu
c& arrrr Aarbry€n R6pubtiblnd. sai! yay,rmm{dtr
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M^LhYA HES^B^TL^RIN^ D^IR QOYDT'R
t.{tui sqhnh\ Lttq bn( ottulq mtt,!- dr^r@ tut rr L4rn ! n'

21, Mrli!_y.riiH.rlnhld.h.dllnrd(d8rn,
Hebar di,triiniin $nund, cJniyy:rii mflz $ld'g' Blytrb nsl, 0,, umum' Dhlil{rs'd,( .rd\)dr:k
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l_
L
L
Lr
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L-
L-r
L
t_r
1:tr
Lr
l_-
L-rtItIrii'
t--

.,1r4,1750??.',lo]'700

7.r00_r l0-i90.r6r 14.710.720 3,r3.7r0 r3.039.,rs0
Dip rur,ltr3r' b, r,60r r3r0.r ).)d? s3Js7

r,066,636 r.,r:r,36r r:,3roj]l )3,]'1,rel

(1,3r,5e.r) 02.630,172) O6.srr.e66) (r0,7r6,64r)

(3.?19.6511 (,1.7,11.374) (lr.,171.525) (6,73e.117)
(77oJJ,

(:rrJ0*.576) (t3.rs1.167)
,0., r5-i4:r o0j57.al3) r.96r.,r&) 1775.,r,r7)

Yq.ndi, crvrlr yalM pul ,kivl,j E dhd.lill,i ilaritn. C:miwa h6rb.dir ki. v. q.$'pul ,hivl,i
JDmi),yrli vrl}lb rn[inin )?h!tutu snirib irimr
vrbft Ea@lrriidrki d.risitlikl, C.ftitlain trnfd vr ya ,rnnd'n bqq3. dis, trpihl'm h$ bir 6in
yqdr. Ag'ql.m cailyrin tunkiml wt)tuni fxqli vrlyuriL.di ifid. olu6n pxl qahqlr' 4an
lElblmmqntr. Chi}f{ hssGnq Dhlili h.y& I.en,bi,rrl'&k nolahiabi iDli r:

Hsl'q bhlili crmi)y{ii ndvb.i illir h6!bd dddnde s9lqhmbnn' bqdim .i:n dtr *ind. mumk0n
d.yi'iklix,inlxinise6n,
C*iyy. bllun mumko! d.yigiklikl*n d.yil. )dfl mlBfiq risl d,yiFnltnin momkon limitl*i g{!iv*ind.

f.l! ,,a,i ,i'rti, c i),yn bru 6n drDbnnin diyim.inin onun liyF bziy-y"in. E pul vxirMnin
hr.lrin. Bin ib .laqJdo .j3lo mru q!lr. Bu ce ii.yiiuikl, dicdind. friz mrj .n atu bilr. lrl,in faiz
d.rJ,i @, suzl.nilmyJn <byiri*litl, bi5 vddiyi qdnd. a0iz midm h,Einin Dli E )z a,in

lk fan &E.6inin dryism-inii q.bd.nib bil.n s5vi,'yxi h limirbr
m0.rd .dir v. bu limhl.n id sun ,'.2@ .di.
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.Ytui Nh.,4k Hb tu dqh dhil 1*\ow tut b @rn dtb

lrr),sil S irn

'0ffi
&q.7.11?

6Mj[bd (3.r,11309) G.766n94) {a.r90.961) O&20,a.725) . O30a0A6) OlJ03.s76)

r.lb h.!!l'q 97(3b2 633r.69t ,1.066,166 OlJaO,la$ - tstL<6r) ell.3gt)

r.l00.lr0 4dsr,7dc

:r,,r43js7 3.733.Sr1 r r.r00Jm

(5.33r,466) r4,r<r,M1) (1,r54.orJ) r).a55.1tJ, ret.<t0)

or0,4-5) (4<3,<63)O,0.J,55r) r3.o33.<e0,

pisohd.rikl, , - _ 1112.299t

.hd,x&n {6.20r.0,ll) ta.60q5r} (6.213.47r) 01,r,r3,71r) (9t.5t0) (77a!91) (r9,m9,639)

bxsarqcrrrnrzni' (2,75r,m,r) (3rr,097) 4J8r.&re (6.,rel.c,r,r) (9r.5r0) 4,.00-i,le (775.,1,1?)



1IDI]X^BR Ii]iiL IARiXiNI)l) RiTAN iL IIZRA
UILtyYa HEs^BATI,ARIN^ DAiR oEYDLaR

}l Mlllsl trU-[n dIl.d''mx' (d['m'}
c:miy-yn dz tutilr: it.rtJi (i,,: raiz d*-:r,in.
.dilnt h6aba0m slan:. r,iz drr$:I,.i aaldak,

bal r:fib*riyr r.mfindri I'htit

^lsdorLn AzN 
^B$ 

do0.n

BuEirlms qiynrti k*'zlrr

l"t,! L"! "gr I d.bbr )oJla, ,r B,ninJ , rm,,.)r,n bjn mrD)r ah,vr, .J dhd:rirrbb!)en R6publildmdr ! q \tr.
DE,dn 

^o^ntn'i!.tod. 
R$bahl! vditn n k.d,rtyh !nrm, rubrrgi r4B.hnlxitr t0.cj:1 )u\r, otrbtur,nh' h&q'n'j, rulun l.r 'L doim hdba rn *sn r,6ir hi, !. ) toBmBili). D;d dn Ebu cft n,luN s' .e'qtnyr. I d.krbr :021{i radrind, c.mi}-y,in .h,niyrrtj i;(-koro.tusiya1afl

rDr.trtrn it: [!J d,pr rtibr ohdJt, nni y6,n: \dtrDr trdh

n0dilrinin .hd.titl, [z: :Nlirydt 
'n 

dd.tu dddrtri ib ut,r@d,!, h:[,jds 0;r au.'
cni)yri' Rshbrrliyinin illrinE:ki! v,6hd:tiu*ii 6drm. mDdddt.rinin v. faiz dh,t,inin uygutrtulu v.r FaDroluBn tryEunsututu mllrrr+ilarrMn,n idaDduims t&on:* itr.di.
r irvidt't n{t*,n n drr:.JitBinDq

csiyyain likridrik lildi 4at'd.lnIdzn ibomdn:

- Pul 'iaid,ihr.tdinh pDqnozhgn'tM v: dxrrirvaxr FfiEtrindr likvidtiyin r in.ditmsiqon bz'ni likv id ,k ivt.rin $vjyr-*iiin Fxlenm6r:
- c.miylrin nmr.ji roqs:dt,ie u)!un mri)r. phn,n,n hunanlB,i

Mublif tutiyyrbrdntu m'nb.hrinjn sutftur vr b.t,titb. crmrrl{itr dtbd,riti F Ei.i
n.nb,l*drn boc imq imt it.nn'nd'ntm,:
Yoksk likvidli v: ynk.k tr.yfirarti alrirt.rjn slimr:

- v:hrutbaahn lu'F(tr,tri ,id u) guntxrd,n.tus..
Ahn Edhdrl,U,.F 1@nr\r{

L
L-
t
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rr DEiAB!20rr{l lLraRlxlNDBlraN lr iizRa
M^LIYYA SES^B^TL^RIN^D^iRAEYDT,AR
tttr!,i tdq dL! dM dh'ltr Nbtr*E 14t\^\d @1 k qe6 &h)
L Mlliw, rnU.dnh a.n.dllDxi (dN.D,
cJmip, 3r d.rrbr 202!.i il rEixhd. 

't3ada s&rildiyi kidi sd.hihi ddtu huddal*in. vr lirvidlik

crni nrliw, rkrivl.ri ..5e4,'e6 10,651,134 3,es7Jr7 6.36r.373

L
t_
L.
L
L
L
L
L
L
L
Lt
L
t_
r-
L
L
t-
L-
l_
r_rttt
t--t
t_-tilt
L-t
t-H

Moddrli b.R dhdrlikbi (2,794,109) (1,174,101) (1,667.05r) 0.396,502)
1147,200) (s92.r9r) (2.22r.e03) (r0,10r,224)

. t776jr)
Drn^hdJl'llrr52r.rrl.-_l5r&7sl
c,ri.rriw.5hd.ri*bn r,tat6j95r {3.76(,19.lr L.390.96rrrr3l0{J26r .{11.303-.761

L .r,lur..6p.rl!, la7.8ol 5.33{691 '1,066,166 Or30ra3) _ {2alr9l)

ceiryi ll d.k br 2020{i ir Eixind: rrE d: !6n.rildiri lifi g&bnil.n ddJm, noddrlrin: y. likyidlik

(5.33r,466) (4,r5r,0,l]) (4.rs4.elr) (2J55.r2r)
(120,475) (453.563) (2.06r.553) (3,6$,5m)

_ tll)Ja)
Crn I hrlna r bhdrlikbri l6.976jlal (a.609.611r {6.213,{?rl (ll.lar.7l lol.5r0l rr9.019.639i

LroHn|(. rm.d,[ r,647'265 (32r.097) a.98rj33e (6.49r.9{r} (9r5ro (775,4,17)

5.303,007 (6t1,917) (77s.r'r7)
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r DEri{BR 102r-cl lL r^RlrlNDo BiroN iL ilzRo
M^Llyyo HrsaB^rL^RrN^ D^lRaryDLaR
t:ttuts\bdrilk q tMdrybd?dt 13b4rdw lt't4dndin

Mnbwpts.thttt - ydbitt ota6q v, adi fstiDd 3.di!ind. cniy],{. $l1, iFti 50dlr bitek iddisra s
rlaqrdo. C:mi],yain R.hb.rlili dz t,xninlr F. dD d. ddili v. trd pqdz ann ml.hrt*in. ,s.sft
hdb.dn $. 6u iddiahrra bath hrr bn rhrhily.(i ar 6q v<my*:kdn v' m0vafiq olr6q i.ark' rotir-r
hebarhff'& zft|*in dd.nilmsi irc0n h, h0B, .hriyar yrBd,lmmrdtr.

vat aanrnvleUbL Adlatca n vtrsi. $lyaE vJ Be4L qanuvrililiyi m0rrtif Frhtm vr ra-r.2 b.5vr. bil.n dry4iklikl,. Mu qrl'r Cniy$rin .Dlilyarbiha v: r*tiyyain. rrhiq .jibn bu cor
q,nun!6iciliy.tllnR:hh,riyinf rr n.f0Bfiqdd!r, !.sitrq,nl r.Efind diro.dib bit'r
Aab.rcin R6publil.sndo 6E]zn ed:n sd hrdiel* s66rrir ki, vdsi dq tr. qbmvfri.itiyi rri .d,t n
E y.silrin rrbhgini mory)Jnl4dn*lf d.hi sn mdvq. nnmy\ ddn: bil, vr k.{mlJd. dnaz ditnry:r
rNliBar vJ f{liyynLr, yajdJn hqx a bil,
Bunun dicxindl c i}?.rr qrri bnr,or m.bl.g6 .lavr vdsibr, c*ircl- v: r,izh hebl.M bil.r. vqgi
6qul.n (mfind.n sdn ul bqvir itindJn 9ox otmyan f*tiyy.ri yortrn,ta bibr.
@nunveicilill. nu.yya olunnur x0su:i hdral& yoxr,m d,h. dq ddrtri ,h.r,.dr bibr.

rqu.t Mnlni ih b"h.Ndfit,r lr &k h. 2021{i vr vI &k'br 102cci il fuirt*ino bn.n itl,0z:
c,iy]rin smlrk v. avid.nhqlan il. .laq:i, bpiral msD0,i il, brglr 6hd.likl,i olmm'gr.

od.lrli dry*. IEbri sal't v: yi l.lv dm, h.llan innB olmqla, mraqlr D6lbl cna cIi :mtiylxr
aDn, mriyF lrriiii dhdir..dil. bitdiyi robl{i rl{s ddift v' Jn r-*J, oh6q ilriv h.zr qiymri ilr

M.liyl. .lrbinin ramin .dir.n .&1r1i d.yri c ily, rrEfind.n fdlcud bnar mtumrtrnD&n (,s.r
dvcud olrBA) v. ioufiq qiymnlJndnN mdodrmndm Grjfrd. dnrkh moryrJtr.ditm\dir. L*i\ Drnii
dibn rdll.di d.yxitr .yy:n edihrsi 0e0n b@r mrlumrhnn' l,h edrk pq.rtr md"hial, ir:li s0m.k

Aabryen R6pubrira,id! inkiilt dNkd. otan b,E iqri$diyyilM x6 x0s6iylJlJ m[$ni&
olunmqdrdr, hLii iqtkadi tsnlJ mliyy. b€zrl,nnd. ahivliyii h*mini mrhdrdla$rmqd, drvim .dn
Be qiFrl.i kohnrlnS oh bil, vJ yr .raF qiymnl{b srnln d.yTini rrs ddir. bilr D bu sb.bdJn
mli)-yr alrlr nin.dllrli drr.rini.k ddtrm'yr bjl, N{rriyr,. alrl,iiin.d'tdli d.y:ini n0.yyri.d*ton
R.hb. ik buron m&cud b,a mltrmdo'ndln isrifad..dn

cmiy], m0.r1.n qiynrlrndnm, [sull,n ilr mliyy. rlrl,]nin :nabrli dry,if,i l{'qta@q 09un aragdlt'
qiymrhdnmsviyr,.hnnd.i Grifad..dirl

srlry.l: F,lbazrda 8l'n'tsarlm mliy,, al,liniD(idimi s ss qxanlmr&rml( ri@ v: s0ta bil,
qiymrli k l'zl$ vr ..) .dalnli d!y*i h6$1r dddn n enund. 6da qilmrt.riD *strr cmi}1,r
rrr,lndrn sulan'lan mliry, rkivlli ol0n krifad. oluBn 6re qiymri .ri r.klifqiyfrriii ,k ddnn. Btr
rldl, l{i s:viryrh ddil .dilir
s ty): 1: Fsl bnardi rl'nrLsarra birnDy.n mari}). ibn.niin (n6rbdan rlsv. r&,mrtJr) .<iabrli d.r*i
ho*isnin tJxmi r n: d,hr 2 dibr .d...1 v: n0nkon qJd* mi\rhidr cdilrn bMr DlumdanB sslxm
qiymrlrndnft 0rullbnd.n ktifad. dm.kh mbyyri.diln Onnhli d5Fr rlaii5trb otumn bfth.hrhiyyrti
m[5fiid.1. mdv.uddurea, 1l.r ?{i srvi)).yJ 

'id 
.dilir.

srivy. J: Bi s y3 &h, rox ,i.niyyrti rmitlJ mordid5 otum bit.n b@ mlumrhnu:sstu bitmira
bu mli',y' rlij lr0 s.viry+. aid .dirn Bu har baaa qrirnlmm{ qiynrli rrauru o{e nard. rurulur
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L{*Ni 3@*rr4 h.lq dtw d@t4 dt.dr L*ho.a tud r,4er.ah)
21. Mrhrl.rlrl)rrrrdrlirl'd4:rtdrrm')

^sildrr' 
cdEl mrirl' rhl*ini Jd't,ti d.),* iyoaiys,nrn $viy}:itr mr.]1,.i .ditx rd,trti d.y,tJ

PUL vsairhi v: o.l.nn.kviv,larbri
M:hdudl,Jdrntm6 pul v:$irt*i
M0nril,. vd rhiJ k.di , v:

M:hdudhrdtr,lNr prl vxai( ..i
Mijsl,br.t.ilmIk'edill.rve

DiFrmlinrtkivl-
4.454,374 2,C25,1r46 2J.069.a$ 23,337.170

s,ba, s.viv, s,iwi Ct!!L d4.r,

:drh,r d,),,rr.rtr, orduau !0mn dBtu droqL i Jmilrm rob},
d5n.rb, uf{ y,;o nuddJr;;l

i. 1 d.rJbr,jtr.n:ndLcudot.n
irmin.ar\d: b '{ domn t: a). r7,nd-,Jbda b/o,rJtJnb !-,tr,J,.



I

r' DEKA8R r0r-ci iL r^RtxiNDa BlraN ir. nzra
M^LIYYO HES^B^TL^RIN^ D^IR OEYDLAR
lxb6t s\tnthn M6 dBN dtu4t\ n r@h bh4n_ tut k 4dh d,)

LrrL' o amn Jh$t' h3,botunr r'. d-le qn, qupu Ndr,,hnd, ot\un \r rz mh,irn b.n d,s,ritrJ
'*dfd rrt.JJri'.: b&' an crht.{jbn d,D, Lroh rbni\il

formsm d.yil, iqrisrdi h.aumn, djqq, ydirjln

I I d.6br 201,'.\ i 
't 

!J 1. d.r.b, ?02 ndas,qt,,,trr5Drr,rtr,qrg,l,
!dirmRdn

*ii"if"""' ,rnv"*'nd4,N,Dd'!tr

L
L
L
L
Lt
L
L
L
L
L
L
L
L
L
L
L
L
L
L
L
L
L
L
L
L-
L
L
L
L
L
L
L
t-:
t-

'&btr6'b'\o\dollJlJR',\rjql'mt5D,l,.jb'qd4di,vuh.nb'tr

9t.rni!h.d!i'hr


